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APPLICATION h&s been made to the Supreme Court by Will- 
iam H. Willis, referee of the defunct Star Fire Insurance Com- 
pany, that some five years ago voted to wind up its business, 
for the appointment of a receiver. The business has been 
pretty well closed up, and the stockholders have manifested an 
anxiety to have a division made of the remaining assets. It was 
discovered some months ago that nearly $250,000 of these assets 
had disappeared mysteriously, and Nicholas C. Miller, the for- 
mer president of the Star, now a resident of Chicago, is alleged 
to be able to tell what became of them. Thus far he has re- 
fused to do so, and in response to all inquiries is reported to 
have said that he would give a full explanation when cited 
before a proper judicial tribunal. The application for a receiver 
will no doubt be granted, and he will undoubtedly prosecute the 
needed investigations to find out what has become of the assets 
of the old Star. 





A BILL is before the New York legislature authorizing the in- 
corporation of companies for the guaranteeing of rents and 
indemnifying owners or lessors of real property or buildings 
erected thereon. Some months ago a gentleman called upon 
us and showed us some data relative to the operation of compa- 
nies similar to those proposed in this bill now operating in the 
large cities of Germany. According to the figures presented by 
this gentleman, the companies were doing a large and prosper- 
ous business by insuring to owners of real estate the rents for 
which they contracted with their tenants, It seems to be very 
much in the nature of fidelity insurance, the insuring company 
contracting that tenants will pay their rents promptly and in 
full, There is a good field in New York, indeed in all the large 
cities in this country, for insurance of this kind. Owners of 
large buildings lose annually a considerable percentage of their 
rentals by reason of the bad faith of their tenants, and they 
would doubtless be glad to pay a reasonable premium to be in- 
sured against such losses in future. The bill before the legis- 
lature seems to be carefully drawn, and there is every indication 
that it will become a law, so that before a great while we may 
expect to see one or more companies in full operation doing a 
class of business which is new in this country. 





THE destruction by fire last week of the twelve-story store 
building in Minneapolis, known as the Lumber Exchange, 
shows how rapidly alleged fireproof buildings are consumed 
when the flames have a fair chance at them. In this instance 
the fire started in an adjoining building and it was not at first 
thought that the Lumber Exchange Building was in danger. 
But it was soon observed that fire had caught the wood window 
casings at the rear of the building, which were not protected 
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by iron shutters, and before the firemen could reach a point 
from which to extinguish them, it was too late. The flames 
speedily swept through this fireproof structure, burning out the 
interior almost entirely, leaving little standing but the outside 
walls. The firemen have been blamed for not devoting more 
attention to the rear of this building and preventing the flames 
catching the window casings, but they apparently had all they 
could do in fighting the fire elsewhere, and had so much confi- 
dence in the construction of the building that they did not 
deem it necessary to look after it until it was too late. The late 
chief of the fire department, F. L. Stetson, was recently 
removed and his assistant, A. H. Runge, was promoted 
to the place, but at the time the fire occurred Chief Runge was 
on a visit at the East, and Assistant Chief Kinney was in charge 
of the fire. Underwriters criticise his management on that oc- 
casion very seriously and are formulating demands upon the 
city council for a re-organization of the department, better 
equipment and all the modern improvements in fire fighting. 
It is to be hoped that they will succeed in getting what is nec- 
essary, for Minneapolis, with its large manufacturing industries, its 
numerous ten and twelve story buildings and its extended area 
needs as perfect a fire department as can be organized 





ACCORDING to reports published with sensational head lines 
in some of the daily papers, the individual underwriters of New 
York are considerably excited over a clause which is incor- 
porated in the report of the commission appointed to codify the 
laws of the State relating to insurance. According to the re- 
porters, “ insurance circles were greatly agitated ” upon the sub- 
ject, but as it is a matter that affects comparatively few persons, 
the “agitation” has not been perceptible outside of their indi- 
vidual offices. The fact appears to be that this commission, in 
codifying the laws, have inserted a clause requiring that all per- 
sons, partnerships or associations of persons engaged in the in- 
surance business, shall comply with the laws of the State relating 
to insurance, shall report to the Insurance Department and be 
under its supervision, and pay taxes upon their business the 
same as the regularly incorporated insurance companies are re- 
quired to do. Such legislation has been proposed heretofore, 
and it is difficult to see where there is any hardship in it. If 
the business of insurance as prosecuted by duly incorporated 
companies is to be subjected to supervision, taxation, etc., there 
is no reason why individuals, or associations of individuals, do- 
ing precisely the same kind of business, should not be subjected 
The organizations that 
would be affected by the adoption of such a law are known as 
“The Individual Underwriters,” “ The Guarantee and Accident 
Lloyds,” “The American Lloyds,” “The Merchants Fire 
Lloyds,” “The United States Lloyds” and the “New York 
Marine Underwriters.” The method by which they do busi- 
ness is claimed to be individual underwriting, because a certain 
number of individuals agree to assume each a certain portion of 
the risks written upon. Each individual appoints the manager 
of the organization as his attorney and the whole business is 
transacted by this attorney. He is virtually the president of an 
association of individuals who are doing an insurance business, 
and there is no reason in the world why they should not comply 
with the State laws relating to insurance. This whole question 
has been discussed heretofore, especially in the case of Lloyds 
Plate Glass Insurance Company. This was originally organized 
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upon the plan of individual underwriting and was conducted 
for a number of years on that plan, but the insurance authorities 
of the various States made the managers so much trouble that 
they wisely concluded to incorporate and transact business on 
the regular stock plan. The associations—or whatever they 
may be deemed—above mentioned are doing a regular insurance 
business in competition with incorporated companies that are 
subjected to restrictions imposed by law, and that pay taxes to 
the State, and they should be compelled either to incorporate 
and assume their fair share of the public burden of taxation or 
be forced out of the business. We hope to see this clause of 
the report of the commission enacted into a law. 





THE annual meeting of the Life Insurance Association of 
New York, held at Delmonico’s on Thursday afternoon of last 
week, was a marked success in every respect. There wasa large 
attendance, and thé officers for the ensuing year were elected 
and other business of importance to the members transacted. 
In the evening a banquet was given, at which some 125 or 130 
persons sat down. The presidents of all the life companies had 
been invited as guests of the association, but only three responded 
in person, the others sending their regrets. The three present 
were H. B. Hyde of the Equitable, Sheppard Homans of the 
Provident Savings and Thomas W. Russell of the Connecticut 
General. The speeches following the banquet were all excellent 
and in keeping with the spirit of the occasion. Mr. Hyde, 
being the only president of the larger companies present, was the 
lion of the hour, and the fact that he was there, encouraging the 
agents in their good work, caused him to receive a most hearty 
and cordial welcome. He made a short address, full of prac- 
tical, business sense, recognizing the value of the agents to the 
companies, and showing how they and the executive officers 
had a community of interest in promoting the welfare and suc- 
cess of the companies they represented. Mr. Homans and Mr, 
Russell followed with addresses of similar import, while others 
of the executive officers of the different companies made re- 
marks flattering tothe agents. The banquet was in every respect 
a brilliant one, and the agents were sent home fully impressed 
with the fact that they are indispensable factors to the suc- 
cessful prosecution of the life assurance business. It is a good 
thing for competitors in business to meet socially in this manner 
to exchange ideas, to chat familiarly, and thereby ascertain that 
they are all human, and each built pretty much after the general 
plan of all the others. A full report of the proceedings at the ban- 
quet will be found in other columns of our issue of this week. 








PETROLEUM AS FUEL. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 


H. K. Lindsay of Cincinnati, general agent of the Lancashire Insurance Com- 
pany, recently delivered a lecture before the Insurance Library Association of 
Boston, on ‘‘ Petroleum as Fuel.” It was the third lecture of the series instituted 
by the association this winter, and despite the very inclement weather, a fair- 
sized audience had assembled to hear it. President H. N. Baker introduced 
Mr. Lindsay, who supplemented his remarks with references toa large canvas 
on which were depicted the processes of petroleum reduction and combustion. 

Not only in this country does the existence of petroleum oil appear to have 
been known since time immemorial, but also in the Old World, from Biblical 
times onward, Mr, Lindsay quoted from the Book of Job, where that prince 
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of sufferers recalls the time ‘‘ when I washed my steps with butter, and the 
rocks poured me out rivers of oil.” It is remarkable how long it has taken, 
in view of these facts, before petroleum became universally appreciated and 
used. Its introduction into general use was reached by the roundabout way of 
distillation of illuminating oil from coal, after expensive though successful ex- 
periments in England and America. About this time the development of the 
petroleum fields began, and the cheaper natural article drove the artificial 
product out of the market. 

As the main object originally was to get an illuminant, and as there were 
then no laws regulating the manufacture and sale of the various grades of pe- 
troleums, the refiners would mix all the light unsalable oil possible with the 
medium grades, and the dealers were apt to go still further in this direction. 
As a result, much oi] of a dangerously low flash point was put upon the mar- 
ket. Mr. Lindsay made tests of oil procured from prominent Cincinnati 
dealers in 1861; some of the samples flashed at seventy-two degrees, with per- 
manent combust‘on at eighty-four degrees. In 1873 Prof. Wahl reported re- 
sults of twenty-six tests tothe Franklin Institute; eight of these quoted by Mr. 
Lindsay showed specific gravities varying from 48 to 70; seven of them flashed 
from 84 degrees dcwn to 51 degrees, and burned from 106 degrees down to 
51 degrees; only one sample of 48 specific gravity gave a satisfactory record 
of a 146-degree flashing and a 156-degree burning point. 

After many lives were sacrificed, the general government made a standard 
of 110 degrees burning test. Some of the States require a higher test—from 
120 degrees to 140 degrees. Besides this, a largely increased demand for the 
lighter oils for use in cooking, stoves, etc., has contributed towards reaching 
the safety point in illuminating oil. 

Mr. Lindsay, with the aid of his diagram, outlined the process of separating 
crude oil into its components of naphtha or gasoline, water white and common 
oil. After this process the reduced oil, now so largely used for fuel, remains 
in the stills. It will flash in the neighborhood of 300 degrees, and permanent 
combustion begins at about 400 degrees, 

The lighter oils used for burning in stoves, or manufacturing or illuminat- 
ing purposes, have entered so largely into the life of the nation, and have 
caused so much needless damage to property and life, that the speaker wished 
he had tke power of promulgating a universal edict for making them perfectly 
safe. These light oils emit rapidly a gas, heavier than the atmosphere, tena- 
cious in its nature, which will remain quietly in a low place, ready at any mo- 
ment to develop destructive energy like a charge of dynamite. He would 
therefore forbid their storage in any cellar or other depressed locality, or near 
such a locality, as the vapor will seek it, He would prohibit the handling or 
sale of a single barrel of gasoline in any store-room, or its storage in any busi- 
ness or residential structure. He would make it a finable offense to fill the 
reservoir of a cooking stove in a room where there was a light or an open fire. 

Reaching his main topic, the speaker stated that two grades of fuel oil are 
recognized in the market—namely the crude oils from the wells, composed in 
about equal parts of the light and heavy oils, and mostly flashing below fifty 
degrees; second, the reduced oil—that remaining after evaporation of the 
lighter oils—flashing at 300 degrees and taking fire at goo degrees, 

The fire underwriters must look to the fire test in judging of the safety of 
oils—unlike the producer and consumer, who measure the fluid by gravity. 
Happily the present legal and commercial conditions take away from the pro- 
ducer the incentive to furnish seriously adulterated oils; most of them are 
homogeneous. ~ In fuel oil, therefore, the points to be considered from an in- 
surance standpoint are : 

(1) Supply.—The Pennsylvania fields yield from 75,000 to g0,000 barrels 
daily ; the Ohio fields, 40,000 to 50,000 barrels, and increasing rapidly, to say 
nothing of other States where fields are being developed. Immense quantities 
are reported to be in the British possessions north of us. The deposits in 
Russia outrank all others known in quality, and Dr. Dudley stated in 1886 
that a single ‘‘ gusher” in that country would produce as much oil as the 
entire oil fields of the United States. There are now 15,000,000 barrels in 
Ohio, and 8,000,000 in Pennsylvania. 

(2) Economy.—A table, prepared by Dr. Dudley in his report to the Penn- 
sylvania Railroad Company, gave equivalents, ranging oil at 20 cents per 
barrel = to coal at 74 cents per ton to oil at $2.00 per barrel = to coal at 
$7.45 per ton. Otherwise he expresses it that in place ready for use, one 
pound of oil is equal to two pounds of coal. There is saving in storage room, 
in handling and in avoiding the removal of ashes, as compared with coal. 

(3) Advantages.—Possibility of the control and regulation of fire for a 
dozen 100-horse power boilers by one engineer; steadiness of heat; no loss 
of heat by opening doors to replenish fuel ; immediate extinction of fire with- 
out waste ; cleanliness ; greater heating power as compared with equal quan- 
tity of coal ; greater ease and economy in transportation, especially with re- 
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duced oil which makes an intense heat with slower combustions than the crude 
oil. 

(4) Safety.—Regarding this point, of greatest importance to the under- 
writers, Mr. Lindsay stated his conviction that with proper restrictions re- 
duced oil as a fuel is safer than the use of coal ; and further, that with proper 
storage, not exposing combustible property, even crude oil is safer than coal. 
The hazards of sparks at the beginning and of ashes and cinders at the end 
of coal combustion are more than equal to all the hazards in oil combustion, 
and are avoided, 

Oil is introduced into the furnaces to burners, which are of numerous pat- 
enis, but have become simple and inexpensive in the course of time. Three 
modes of conveying the oil were described: (1) From underground storage 
tank by steam vacuum pipe. (2) By gravitation from elevated tank. (3) By 
pump from reservoir, steadily supplying a small tank with overflow pipe, with 
just a little more oil than is consumed, Mr. Lindsay considered the last 
method the best, and was not in accord with the underwriters that set their 
faces against supply by gravitation. He showed that with either method 
human care cannot be dispensed with, and with that supplied, the gravity 
method as exemplified in the third example gave the steadiest and trust- 
worthiest supply. 

The speaker called attention to the fact that although oil was spoken of as 
a fuel, there was no such thing, since in the burner the oil is vaporized by a 
steam jet, and uniting with the atmosphere becomes highly inflammable gas, 
with great heating power, 

A set of rules for the use.of crude petroleum was suggested, mainly in ac- 
cordance with rules reported at the meeting of the Western Union in March, 
1888, for outside plants. Their principal points are: (1) Storage tanks to be 
at least 100 feet from building, thoroughly protected against leakage ; under- 
ground tanks, 50 feet. (2) Specifications of tanks allowed outside of boiler 
house in permit for daily consumption, with arrangement for escape of gas. 
(3) Description of arrangement and size of stop-cocks most conducive to safety. 
(4) Directions for starting fire. The same rules apply to the use of reduced 
oil, except that tanks above ground may be located as near as 50 feet and 
those under ground as near as 25 feet to building. 

Mr. Lindsay closed his essay with a suggestion that the matter of the use 
of oil for fuel in compact cities where there is no room for outside storage, 
was a question that should soon receive the attention of experts. He there- 
upon answered a number of questions put by some of the audience, and was 
afterwards entertained at the Algonquin Club by President Baker and other 
gentlemen. E.. S. 

Boston, February 23. 











CORRESPONDENCE. 


MISSOURI. 


The Mutual Companies Create a Demand for Cheap Insurance—The Suit 
of Barnes & Co. Against E. T. Campbell Growing Out of the North 
British and Mercantile Misunderstanding—Little Insurance Legislation 
Yet Materialized—Local Changes in Agencies, and Other Topics of 
Interest. 


[From Our Own CorreESPONDENT.] 

The past few months have been especially trying to our insurance agents, 
What with hard times and a rather uncertain condition of matters in general, 
their pathway has been somewhat thorny. Just now it is brightening a little, 
and it looks like better times a comin’. To be sure, the question of high rates 
is still openly discussed by the insuring public, and it’ is having more or less 
of a pernicious effect. Business men, and particularly those who have large 
lines of insurance, are hunting up ‘‘ cheap” insurance, and during the past 
three months over $1,000,000 in this city was placed in mutuals. To this 
fact is attributed the determined warfare against board rates instituted by the 
daily press some time ago. 

A fire that severely taxed our water pressure took place last night and 
almost completely gutted the old Bullene Moore Emery building on Main 
street, The building is in the centre of the retail trade, and was filled with 
inflammable goods. As usual the water pressure was inadequate, notwith- 
Standing the building was but three stories high on the Main street front and 
four on the Delaware street side. For many years the building was occupied 
by the Bullene Moore Emery dry-goods store, and but recently received new 
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tenants. The loss will approximate in the neighborhood ct $2c0,000 with 
ample insurance. 

The suit of Barnes & Co, against E. 1, Campbell, resident secretary of the 
North British and Mercantile, set for last Saturday, was continued by the 
plaintiff. This suit is the outgrowth of the recent attempt of Barnes & Co. to 
represent the North British without the properly signed commission from 
the company. Mr, Campbell objected to this new way of appointing agents, 
and vigorously applied his objections, A $25,000 suit for damages was the 
result, 

Strange to say, neither the Kansas nor the Missouri legislatures have given 
us any insurance legislation so far, save one or two small bills rather favoring 
mutual concerns. They will probably get in their deadly work later on. 

The St. Paul German Accident Company has been admitted to Missouri. 
Captain J. H. Yundt, of many years’ experience with first-class accident 
companies, has been appointed general agent for Kansas and Missouri. 

Max Rough, an insurance agent here, is in jail with a serious charge of 
forgery hanging over his head. Rough was secretary of the Jackson County 
Loan and Building Association, and while acting in that capacity is alleged 
to have forged notes which he indorsed and secured loans on, The amount 
was nearly $10,000, all of which was lost in ** bucket shop” speculation. 

The Standard Insurance Company has moved into elegant new quarters in 
the Heist building, where ample room is provided for this growing company 
to grow in, 

Consolidation seems to be the order at present, two cases occurring within 
a few days of each other, Marriner & Cannon dissolved last week, the lat- 
ter succeeding to the business and later joining forces with C. N. Munson, 
under the firm name of Munson & Cannon, They have a strong list of com- 
panies and are hustlers after business. 

The Pheenix agency consolidated with Emery Hogsett & Co, under the 
name of Emery Ilogsett & Woodward. ‘The move is regarded as an auspici- 
ous one. 

C. W. Baker has effected a partnership with James W. Garnsey, an old in- 
surance man of Detroit. This agency will now prove a strong and well- 
equipped one, 

The fire insurance agents of Kansas City, Kan., Argentine & Rosedale, 
effected an organization last month, to be called ‘‘ The Metropolitan Under- 
writers of Wyandotte County, Kansas,” It is in effect a local compact for the 
mutual benefit of its members—to mairtain rates, etc. . 

William and H. H. Gabel have been appointed district agents for the Pa- 
cific Mutual Accident, with headquarters in St. Louis. They are already do- 
ing a nice business. 

The fire loss here is gratifyingly light so far this year, and if it keeps up 
until December 31, 1891, the companies will have good reason to rejoice. 
During 1890 it was light also, there being but $226,716 losses out of $2 500,000 
insurance, Everything considered, this is a good showing. 

Notwithstanding the scarcity of money but few lapses of life insurance pol- 
Agents seemed very well pleased also with the amount 
Harry. 


icies are reported. 
of new business secured. 
Kansas City, Mo., February 23. 





ALBANY. 


Progress of Insurance Bills in the Senate and Assembly—The Movements of 
Superintendent Pierce—TVhe Senate Passes the Bill Prohibiting Discrimi- 
nations in Life Assurance—A Bill Against the Forming of Combina- 
tions by Insurance Companies—A Bill Forbidding Policy Fees Under 
Heavy Penalties. 


[From Our Own CorRESPONDENT. | 


During the past week the Senate has waked up to its work and it has done a 
large cmount of business, On one afternoon no less tban six committees were 
at work, a very unusual proceeding in the upper house. The Senate has 
passed Senator Sloan's bill, also introduced by Assemblyman Webster, provid- 
ing for the incorporation of companies for the guaranteeing and indemnifying 
the owners or lessors of real property and the buildings thereon erected. The 
Senate has also passed Senator Chase’s amendment to the charter of the Al- 
bany Insurance Company allowing an increase in the number of directors. 
Also Senator Chase’s bill forbidding life companies to discriminate against 
colored people. 

The Assembly Committee on Insurance gave a very important hearing on 
Thursday afternoon on several bills of importance, but a report was made only 
upon the small bills relating to the Flatlands fire department. A Methodist 
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minister from Rochester appeared before the committee in favor of Senator 
McNaughton’s Church Insurance Association Bill and pointed out the advan- 
‘age that the bill, if a law, would be to the Methodist churches in the western 
part of the State. Action by the committee was deferred until the matter 
could be passed upon by the Superintendent of the Insurance Department. 

The correspondent of THE Specrator called upon Superintendent Pierce 
at the Insurance Department and found him well installed in his position. He 
stated that he would make no changes at present, and perhaps he would not 
make any that would amount to much in the end, It is expected that, for the 
present at least, he will keep Judge William B. Ruggles, who was the deputy 
of Mr. Maxwell all through his term of five years. Mr. Ruggles was Deputy 
Attorney-General during all the exciting times of the receivership trusts, and 
he is thoroughly familiar with insurance law in all of its aspects. No better 
selection could be made by Mr. Pierce than to retain the valuable services of 
Judge Ruggles. 

A bill introduced by Assemblyman Gould is as follows : 
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Section 1.—It shall not de lawful for any company or corporation transact- 
ing the business of any kind of insurance in this State to form any pool or 
enter into any compact, agreement or contract of any kind or nature with any 
other insurance company or companies, the object of which shall be the fixing 
of the rates for insurance or the creating of an insurance monopoly, but each 
and all of said companies or corporations shall conduct said insurance busi- 
ness in such a manner that full free competition shall exist among said com- 
panies or corporations to the end that no monopoly shall be created against 
ratepayers. Any company or corporation violating the provisions of this sec- 
tion shall forfeit their right to do business in this State, and it shall be the 
duty of the Superintendent of Insurance to forthwith revoke and cancel their 
license and take out other measures as may be necessary to carry out the pro- 
visions of this section. 

Section 2.—This act shall take effect immediately. 


A bill by Assemblyman Stranahan relates to policy fees. It reads thus: 

Section 1.—After the passage of this act it shall not be lawfui for any fire 
insurance company, its officers, managers, agents, or either of them, to in- 
clude in the sum designated as the premium in any policy of insurance issued 
to insure against loss or damage by fire or tornadoes to property situated in 
this State, any policy fee, survey fee, perquisite or compensation whatever 
other than the premium charged for the insurance, it being the intent and pur- 

ose of this act to require that the sum designated in all policies of insurance 
issued after the passage of this act toinsure against loss or damage by fire or 
tornadoes to property situated in this State, as premium shall be the actual 
premium based on the amount insured at the agreed rate per hundred, and the 
agent of the insurance company issuing the policy shall report to said com- 
pany the exact amount of premium written in the policy as premium consider- 
ation thereot at the agreed rate per hundred without any deduction therefrom 
for any policy fee, survey fee or other fee or perquisite. 

Section 2.—In all cases where a policy fee, survey fee, or other fee, per- 
quisite or compensation than the premium charged for the insurance is charged 
on any policy, the amount of such charge and the nature of the charge shall 
be plainly stated on the face of the policy, 

Section 3.—Any fire insurance company, its officers, managers or agents, or 
either of them, violating any provision of this act shall be deemed guilty of a 
misdemeanor, and, upon complaint made by the Superintendent of the Insur- 
ance Department cr any citizen of this State, shall, upon conviction thereof, 
be liable to a fine cf not over $100 or to imprisonment for not exceeding three 
months or both. 

Section 4.— This act shall take effect immediately. 


ALBANY, N,. Y., March 4. LANCASTER, 





GREAT BRITAIN. 

The Royal-Queen Amalgamation—Some Particulars Regarding the Royal and 
its Management—Large Bonuses to its Life Policyholders—The Absorp- 
tion of the London and Provincial by the London and Lancashire—The 
Liverpool and London and Globe Looking for ‘'Large Game” to Absorb 
—Annual Report of Captain Shaw of the Fire Department—What the 
Institute of Actuaries is Doing. 


[From OuR Own CoRRESPONDENT. | 


When the Princess Royal of England married Frederick William of Prus- 
sia she received a necklace costing $110,000, When the nuptials of the 
Queen and the Royal are celebrated, the Queen manager will, it is stated, 
receive a douceur of $255,000, in coin of the realm. The late meetings of 
shareholders were a triumph of tactics, for which the Royal manager is en- 
titled to great praise. 

The Royal Insurance Company, established in 1845, has been a continuous 


success and has a world-wide reputation. Great credit is due to the manage- 


ment, notably to the late Percy Dove (father of the present manager of the 
Liverpool and London and Globe), and especially to his successor in office, 
John H. McLaren, the present manager, who will, I understand, shortly 
become managing director. 


The growth all threugh its history has been most 
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gratifying. The rapid progress of the life department may be indicated by 
the state of the funds at intervals of ten years: 1856, funds in hand, $476, - 
O10; 1866, $3,413,260 ; 1876, $9 665,500; 1886, $16,288,045; 1889, $17,- 
365,570. The accounts of the Royal have always been published in con- 
siderable detail. The two insurance blue-books, under the old order of 
things, printed in 185 and 1863, contain fuller accounts of the Royal than 
from almost any other office. 

Prior to the act of 1870, companies founded since 1845 were required to 
register their accounts with the registrar of joint stock companies, but as 
offices founded before 1845 were not included, and no specific form of accounts 
prescribed, little or no good resulted to the public. The act of 1870 has done 
much to remedy a grievous defect. The fire funds of the Royal amount to 
$12,698,145; and the total funds to $30,807,540. The fire department bear- 
ing a good portion of the establishment and annual charges, is a clear gain to 
the life branch, ‘The shareholders take one-iourth of the profits, the policy- 
holders the remaining three-fourths. The policyholders have had on the 
occasion of the recent bonus $1,424,050, which sum allows of a reversionary 
bonus of one pound, ten shillings per cent on all ages for each year of the 
bonus period, the same precisely as at the four previous quinquennial divisions 
in 1869, 1874, 1879 and 1884. The bonus is certainly satisfactory, but I 
scarcely understand why the reversionary additions should be twenty-five per 
cent less than they were in 1864 and previously. Originally the shareholders’ 
portion of the profits was one-third, and the policyholders’ portion two- 
thirds. In 1867 an alteration was made by which the policyholders now 
receive three-fourths of the profits. When, however, the policyholders re- 
ceived the smaller proportion—two-thirds of the profits—and the company 
was much smaller, the directors declared a reversionary bonus of two pounds 
per cent perannum. This was done in 1854, for the nine years the company 
had then been in existence ; the same handsome bonus was repeated in 1859, 
and again in 1864. 

It is possible that some of your English readers may recollect the promi- 
nent advertisement of the Royal that used to be issued respecting the largest 
bonus ever continuously declared by any company. I am certainly not find- 
ing fault with the existing rate of bonus, or with the methods of valuation, 
which have been all that can be desired on the last four occasions, but if the 
tormer valuations were accessible to the public it would be interesting to com- 
pare them with the later ones. Perhaps the manager of the Royal will ex- 
plain how it is that the company, now it is larger and more prosperous than in 
its earlier years, and a smaller proportion of the realized profits absorbed by 
the shareholders—though the proportion they receive is still large, larger in 
fact than that of many offices—is obliged to reduce the additions made to 
policies from two pounds to thirty shillings. Profits are, of course, liable to 
fluctuation, but the explanation probably of the diminished bonus is owing to 
more stringent valuations during recent years. The policyholders still have a 
good bonus, and the shareholders are making a handsome profit. 
paid-up on each share is $10; $5 was subsequently added as profit, making 
$15 as the par price. The dividend and bonus last year was thirty-two shil- 
lings per share or fifty three per cent to original shareholders. 
that Royal shares command a high premium, The latest price is $300 per 
share. 

The absorption of the London and Provincial Fire Insurance Company by 
the London and Lancashire Fire Office would hardly appear to be a very 
brilliant move on the part of the latter company. The London and Provin- 
cial has certainly not been a success in any sense of the word. It was reg- 
iste:ed on October 15, 1881, and the subscribed capital is now £886,266 in 
shares of £9, of which £49,237, or 10s. per share, is called up. Up to De- 
cember, 1885, no dividend at all had been paid, and there was a debit to rev- 
enue of £34,457. In 1886, this and certain other items, amounting in all to 
$59,050, were extinguished out of a reduction of the paid-up capital of 
£100,000, making it as above. For 1886, five per cent was paid on the re- 
duced capital and this rate was also paid for 1887. For 1888, there was no 
dividend, and in that year a credit to profit and loss of £453 brought forward 
was extinguished, and a debit left to be carried forward of £8199, which is 
termed the ‘‘ reserve account,” being the balance of the transfer capital, after 
deducting the debit balances extinguished as above, £40,950. However, the 
income of the London and Lancashire will be increased, as the premium in- 
come of the London and Provincial amounted last year to £144,395. 
‘* Quantity, not quality,” has been the motto of the London and Provincial, 

and the management may be profoundly thankful to have at last found a 
haven of safety in so cautiously managed a company as the London and Lan- 
cashire. There are some other fire offices which will follow the example of 
the London and Provincial ere long, unless they come to grief in the mean- 
time. 


The amount 


No wonder 
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There is nothing whatever in the ramor that the London and Lancashire 
are going over to the Liverpool and London and Globe, but I may mention 
that the latter company have their eyes on even higher game than the London 
and Lancashire, in regard to which we shall probably hear something later in 
the year, if the negotiations prove successful. 

Captain Shaw’s annual report, which has just been issued, reminds us that 
with the growth of population and property in London, there is, at least, a 
corresponding liability to fires. The chief of the London Fire Brigade 
gives figures which strongly illustrate the steadily increasing amount of work 
devolving upon his establishment. In 1866 there were 1338 fires, and since 
then the number has gradually extended. During 1870 a sudden leap took 
place, the total rising to 1946, and in 1871 there were 1842, but the regular 
gradation was resumed in the following year. It was in 1883 that the figure 
of 2000 was first reached, and passed, and only once subsequently did the 
return show a lesser number. In 1890 the highest point known was attained, 
namely, a total of 2555, of which, however, only 153 cases came into the cat- 
egory of ‘‘ serious,” the rest being described as ‘‘ slight.” 

It would be interesting to learn the value of the property destroyed by con- 
flagrations of all kinds ; but we do learn something of even vastly more im- 
portance, Life was seriously endangered in no fewer than 154 fires in the 
metropolis, and life was actually lost in forty-four of them. The number of 
persons put in peril was 212, and the number who were not rescued in time to 
save life was sixty-one. Captain Shaw has taken the trouble to ascertain 
how much water was used in the work of extinguishing, and to tell us that it 
represents 92,000 tons. Fortunately he was able to draw about forty per 
cent cf it from the river, canals, and docks, and to this extent he saved the 
street drains, But the difficulty exists in London as in also provincial towns 
of unsatisfactory arrangements of the water supply. The service is not con- 
stant, and when this is the case it is inevitable that inconvenience should be 
experienced at certain times. If the river could always be drawn upon for 
the purposes of fires no drawback would be felt, but, unluckily, the London 
Fire Erigade has to depend in sixty per cent of cases upon the pipes of the 
various companies, and when the flow through these is only intermittent there 
is a danger of the quenching fluid being absent just when it is most needed, 
The fire insurance offices are credited with a desire to meet all emergencies of 
fire, yet on eight occasions their turncocks did not appear at all, and conse- 
quently no water was available. 

At the Institute of Actuaries, the president, Benjamin Newbatt, delivered 
an interesting opening address to which I hope to refer in another letter. At 
the second meeting, James Chatham read his essay on ‘* Selection,” which 
gained the first of the prizes recently offered by his chief, T. B. Sprague, of 
Edinburgh. Itis only right to say that Mr. Sprague disclaimed any knowl- 
edge that his assistant was one of the candidates, and came from Edinburgh 
to say so, Chatham isa clever young Scotchman, but somehow is not popu- 
lar in London, and considering the services he has rendered to the institute 
he has been treated in a disgracefully cold manner. His latest paper was 
mainly interesting because he combated the cherished theory of selection 
against the office by surrenders, showing in a clear and well reasoned manner 
that in his view mortality is not unfavorably influenced by surrenders. Most 
of the younger acturaries, including Messrs. Ryan, Ackland, Newman and 
George King, were immediately up in arms against this new doctrine, but the 
president and Mr. Sprague expressed themselves in very cautious terms, and 
wished to maintain a neutral attitude pro tem. 

The third and latest paper at the institute by A. G. Mackenzie, read last 
Monday, ‘‘ On the Practice and Powers of Assurance Companies in Regard to 
the Investment of their Life Assurance Funds,” was very instructive, and much 
more practically useful than the institute papers usually are. In regard to 
the fall in the rate of interest in this country, Mr. Mackenzie calculated that 
the rate had dropped 7s, 6d. within the last twenty years, but this I 
think is a considerable understatement. Not only is the real fall much more, 
but as the president pointed out, its true magnitude is concealed by the old 
funds invested long ago at higher rates in loans, which are now slowly running 
off. One of the speakers contrasted the fall in Great Britain with that of the 
United States, from the statement prepared by Mr. Wright, the American 
actuary. ANGLO-AMERICAN, 

LonpoNn, February 4. 





NOTES IN THE WESTERN FIELD. 


The Minneapolis Board of Underwriters, which was formed last fall after a 
deal of study and thought, has proved itself to be a successful organization 
thus far. With the exception of the North British and Mercantile there is not 
a company doing a cash premium business in Minneapolis whose representa- 
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tive is not a member of this board. It is understood that C. B. Shove of the 
Millers and Manufacturers is contemplating becoming a member. Could like 
organizations be formed in other cities with the same results, it would prove 
beneficial to the insurance business in general. 

Another fireproof building is added to the list of total losses in the burning 
of the Lumber Exchange of Minneapolis. Had not this structure been 
looked upon as absolutely fireproof, there is no question that it could have 
been saved. The fire department, believing such to be the case, did not de- 
vote particular attention to it until it was too late, but applied their forces to 
the building in which the fire started. At this writing it is impossible to give 
even an approximate estimate of the loss sustained by the companies. The 
building has been entirely gutted, and there is some fear of the walls yet fall- 
ing. Quite a number of its tenants believing in the fireproof story, did not 
carry any insurance. The offices of the Northwestern Mutu:!, the Mutual 
Bene it and the Union Mutual will be moved to other quarters. There will 
be but little trouble in finding suitable office room, as Minneapolis is abun- 
dantly supplied with buildings for that purpose. 

A rumor that has very much the appearance of a fact is about to the effect 
that the Western Manufacturers Mutual of Chicago will not go out of the 
field, owing to its secretary, P. W. Montgomery, resigning, but that its board 
of directors will find for it a manager and join the Manufacturers Mutual Un- 
derwriters Association, J. D, Sheehan, who was elected secretary of the ex- 
ecutive committee of this association, left on Monday last to take charge of 
the new duties devolving upon him. 

Mr. Briggs, of Briggs & Robinson, general agents for the German of Free- 
port, Ills., at St. Paul, has returned from the company’s home office, where 
he has been in consultation for the work of the coming year. The surveying 
agency system is to be introduced into their field with reference to small 
towns. Although in his territory the amount of premiums for 1890 were not 
increased over 1889, the losses were decreased to a considerable extent. 

The valued policy bill which was introduced in the Minnesota legislature 
has been properly disposed of, it is thought. The committee to which it was 
referred invited the officers of the St. Paui German to argue their side of the 
case before them on Wednesday of this week. Like a great many other in- 
surance measures to which the legislator gives his attention, these gentlemen 
were surprised at the full meaning of a valued policy after Messrs. Sabin, 
Sprague, Hodgson and Hass had delivered their arguments. All that its intro- 
ducer could say in reply was that he had introduced the bill and would have 
to stand by it, but he stood alone. 

Life insurance is on what might be termed an ebb of tide in this region ; 
there is not as yet any great amount of new business being written, nor does 
there seem to be on the part of the life agents much of a desire to push for a 
few weeks yet. Rukard Hurd, general agent of the Washington Life, has 
been occupying himself for the past week in removing to his new quarters, 
He has departed somewhat from the general custom in this part of the country 
of having offices in a regular building for that purpose, and has established 
himself on the ground fluor of the Davidson Block, where a full plate glass 
window is adorned with the company’s name and behind which a life size bust 
of the Father of Our Country is seen, This departure is one that fully meets 
with the approval of the general public, and should facilitate the getting of 
business. D. E. B. 
Str. PAuL, February 26. 





PENNSYLVANIA. 


The Legislature Considering Many Insurance Bills—Only One has yet 
Passed, and that Relates to Steam Boiler Insurance—The Standard Policy 
Bill gets Through the House—Bills that have been Approved by the 
Insurance Committees—Measures that Life, Fire and Miscellaneous In- 
surance Companies Should Watch Carefully—A Woman Lobbying for 
the Bond Investment Swindles—Commissioner Determined to Drive 
them Out of the State. 


[From Our OWN CORRESPONDENT. | 


The flow of bills continues to pour into both Houses of the legislature, and 
among them are a goodly number of measures that affect insurance interests. 
Those already introduced have made progress towards final consideration, and 
one is ready to be submitted to the Governor for examination and approvai, or 
disapproval. 

The latter bill aims ‘‘to regulate the issue of policies of insurance 
and certificates of inspection made by steam boiler insurance companies in all 
cities of the first class.” It applies only to Philadelphia and was framed by 
the city authorities to ‘* meet a long felt want” and to prevent a recurrence 
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of the accident at the Edison electric light works, causing the loss of several 
lives. The Executive will no doubt approve it. 

The Standard policy bill, for fire insurance, kas passed the Lower House and 
was received in the Senate on Thursday of last week. 

The bill presented in the Senate some days ago, authorizing the organiza- 
tion of a fire patrol and salvage corps in the city of Philadelphia, has passed 
the Senate finally and has gone to the House of Representatives for concur- 
rence. The bill was referred to in my letter two weeks ago. 

Among the bills heretofore referred to in THE SPECTATOR and sent to the 
insurance committees of either House the following have been condidered and 
returned from committee affirmatively reported : 

The bill presented by Mr. Skinner in the House, which is intended to pre- 
vent casualty companies of other States from doing business in this State 
unless a full paid-up capital is paid in for each branch of business proposed to 
be done in the State, and also a deposit of a sum of money or securities (equal 
in amount to each paid-up capital) for each branch of business. This deposit 
is to be made with a State financial officer, to be held by him for the protec- 
tion of the policyholders. The amount of paid-up capital must be not less 
than $100,000 for each branch of business, and at least $100,000 deposit of 
securities or cash for each branch of business the company proposes to 
prosecute. 

The bill was reported affirmatively, It is generally accepted that the 
measure is intended to keep the Fidelity and Casualty Company of New York 
out of this State, unless it complies with the laws as applied to home com- 
panies engaged in the same line of insurance. 

A similar bill, but requiring the paid-up capital and deposit of securities to 
be at least $200,000, and which was presented by Mr. Hoskins (Philadelphia) 
was returned with a negative recommendation. 

The Miller bill, requiring an application for a policy of life insurance, and 
by-laws, etc., to be made a part of the policy, was also reported affirmatively. 
This bill, as before reported, is to prevent contests in the payment of a claim 
because of the violation by the insured of some stipulation that does not 
appear in the policy itself. j 

The bill presented by Mr. Stewart, Philadelphia, to compel bond invest- 
ment insurance associations to deposit a sum of money or securities with the 
State Treasurer equal in amount to one-half the maximum amount of policy 
claims issued, and to be computed at the end of each year, was returned to the 
House favorably. It was referred to at length in THE SPECTATOR of Feb- 
ruary Ig. It was subsequently referred back to the committee, and then re- 
ferred to a sub-committee consisting of Representatives Crothers, Culbertson 
and Hoskins. The recommital of the bill was for the purpose of changing 
the phraseology, because it was not clear that, as it was drawn, it would ac- 
complish its purpose without striking some organizations that were doing a 
fair, legitimate business. It was currently rumored that there was a lady 
lobbyist interested in these bond investment associations, that was directly in- 
terested in sending the bill back to the insurance committee. This person, it 
is true, was plying her occupation actively among the members, both during 
sessions and in intermissions, and manifested great concern when Mr. Stewart 
presented his measure. So persistent was she in her occupation that the 
Speaker of the House publicly called attention to the presence of insurance, 
book and other lobbyists on the floor, and demanded their immediate 
expulsion, 

The Insurance Commissioner of this State has prepared a bill to take the 
place of the Stewart bill, and it was presented on Friday last by Mr. Leeds of 
Philadelphia. The Commissioner is determined that this class of organiza- 
tions shall not gain a foothold in the State, as did a few years ago the death- 
bed schemes, which cost him a severe struggle to stamp out. It prohibits ‘‘ all 
companies, associations, copartnerships, mutual benefit and finance associa- 
tions, bond and investment companies or associations of any class, which 
promise to their members stipulated sums of money at the end of a stipulated 
period of time, or sums of money in certain numerical order,” from doing busi- 
ness in Pennsylvania, and exempts life insurance companies which report to the 
Insurance Commissioner of the State, and beneficial and fraternal associations 
which pay sick or accident or death or funeral benefits. Any person or agent 
soliciting business for the above prohibited associations, or procuring business 
for them shall be, for a first offense, fined $1000, for a second offense, the same 
fine and in addition imprisonment for one year, if found guilty after trial in a 
court of justice. The bill was sent to the insurance committee, from which it 
will no doubt emerge as an amendment or substitute for the Stewart bill. 

Representative McDonald in the House, and Senator Hines in the Sen- 
ate, have presented similar bills, which forbid any foreign fire insurance com- 
pany from placing any risks in this State unless licensed to do business here 
by the Insurance Commissioner; and even if licensed to do business, such 
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business must be transacted by an agent who has an actual residence in the 
State. An affidavit to this effect must be made by the agent, who, if making 
a false statement, is declared guilty of perjury, and punished as crimes for 
perjury are punished. The purpose of the bill is to prevent the New Eng- 
land mutual fire associations which refuse to take out license to do business in 
Pennsylvania from writing any risks in this State, unless licensed so to do, 

Mr. Flickinger presented a bill ‘‘ designating the agent of a railroad ticket 
office, in his official capacity as such ticket agent, to act as the agent for acci- 
dent insurance companies for the issuing of short term accident policies,” and 
directing a license to issue to him, This bill was reported affirmatively on 
February 20. 

Representative Lyth, Huntingdon county, presented a bill in the House on 
the 20th inst., which has for its purpose the prevention of delay in the pay- 
ment of losses by fire, and preventing the forfeiture of life policies by reason 
of non-payment of premiums, etc. The bill requires payment of a loss by fire 
within thirty days after proof of loss has been received. In cases of contest 
of a claim by the company the full amount of the loss claimed, together with 
ten per cent additional to cover any probable cost of litigation, must be de- 
posited with the State Treasurer, and he is directed to pay this money out only 
on order of court which trieS the case. A company failing to pay within thirty 
days, and refusing or failing to make the deposit above required, it shall then 
be lawful for a claimant for losses forthwith to enter suit against such default- 
ing company before a court of competent jurisdiction, which shall enter judg- 
ment for the claim and cost, made under oath by claimant. In the case of 
life insurance a policy cannot be defaulted after two full annual premiums 
have been paid; but in case of a subsequent default in paying a premium due, 
a policyholder may receive a surrender value in cash, which shall be eight per 
cent of the insurance value of the policy at the date of default, less the sur- 
render charge, and less any indebtedness to the company on account of said 
policy. In the case of endowment insurance the company may deduct five 
per cent on policies of prudential or industrial insurance on which the weekly 
premiums are not more than fifty cents, and no waiver whatever contrary to 
this act shall be valid. The bill was referred to the insurance committee. 

HARRISBURG, March 2. ALCROFT. 





MAINE. 


What the Legislature is Doing—A Bill Relating to Assessment Life As- 
sociations—An Unfavorable Report on the Valued Policy Bill— A 
Bill Requiring all Agents of Insurance Companies to be Residents of 
the State Excites Lively Opposition — The Manhattan Life Admitted 
to the State—Two Fire Companies Asking Admission. 


[From Our Own CoRRESPONDENT. ] 


A bill has been introduced to amend Section 8 of the public laws of 1889, 
relating to life and casualty insurance on the assessment plan, so that said sec- 
tion as amended shall read : 


‘* No corporation doing business as a life insurance company under this act 
shall issue a certificate or policy upon the life of any person more than sixty 
years of age, nor upon any life in which beneficiary named has no interest : 
provided, however, that in case of transfer or reinsurance of members as pro- 
vided in Section 5 the foregoing limit of age shall not apply to members who 
have reached sixty years since their membership began. Every call for pay- 
ments by the policy or certificate holders shall distinctly state the purpose of 
the same, whether for mortuary or indemnity claims or for expenses. Any as- 
signment of a policy or certificate to a person having no interest in the insured 
life shall render such policy or certificate void.” 

The committee have reported ‘‘ ought not to pass” on the bill providing 
for a valued policy in this State, and the report has been accepted. 

The committee also reported unfavorably on the petitions praying that all 
fire insurance companies doing business in this State be compelled to issue 
only Massachusetts Standard policies, 

A lively contest is going on between the friends and opponents of the fol- 
lowing bill. The committee will give an adjourned hearing on this bill Wednes- 
day evening, March 4. The bill provides that Sections 72, 73 and 74 as 
amended shall read: 

Src. 72. No foreign insurance company shall transact any insurance busi- 
ness in this State, unless it first obtains a license therefor from the Commis- 
sioner. Before receiving such license it. shall furnish the Commissioner with 
a certified copy of its charter and by-laws, with a statement under oath, signed 
by its president or secretary, showing its financial condition according to a 
form supplied by the Commissioner. Upon receiving such copies and state- 
ment, fhe Commissioner may grant a license, authorizing the company to do 
insurance business in this State by constituted agents residents therein, sub- 
ject to its laws, until the first day of next July; and annually thereafter, such 
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license may be renewed, so long as he regards the company responsible and 
safe, but in all cases to terminate on the first day of the succeeding July. 
For such license and each renewal, the company shall pay the Commissioner 
twenty dollars. 

SEc. 73. No person shall act as agent of an insurance company until there 
has been filed with the Commissioner a duplicate power of attorney from the 
company, or its authorized agent, empowering him to act, or a certificate 
from the company setting forth that such person has been duly appointed and 
authorized as agent thereof. Upon filing such power or certificate the Com- 
missioner, if such person is a resident of this State, shall issue a license to 
him, if the company is a domestic company or has received a license to do an 
insurance business in this State, and such license shall continue until the first 
day of the next July, and may be renewed from year to year on producing a 
certificate from the company that his agency is continued. For each such 
license or renewal, the commissioner shall receive one dollar, And if any 
person solicits, receives, or forwards any risk or application for insurance to 
any company, without first receiving such license, or fraudulently assumes to 
be an agent, and thus procures risks and receives money for premiums, he 
shall be punished by a fine not exceeding fifty dollars, or imprisonment not 
exceeding sixty days for each offense, but any policy issued on such applica- 
tion binds the company if otherwise valid. Agents of duly authorized insur- 
ance companies may place risks with agents of other duly authorized compa- 
nies when necessary for the adequate insurance of property. 

Sec. 74. Any resident of this State may be licensed by the Commissioner 
as a broker to negotiate contracts of insurance and to effect insurance for others 
than himself for a compensation, and by virtue of such license he may place 
risks or effect insurance with any company of this State, or with the agents of 
any foreign company who have been licensed to do business in this State, but 
with no other. For such license he shall pay five dollars, authorizing him thus 
to act until the first day of the next July; and on the payment of a similar fee, 
his license may be renewed from year to year, ending on the first day of each 
July. Whoever, without such license, assumes to act as such broker, shall be 
punished by a fine not exceeding fifty dollars, or by imprisonment not more 
than sixty days for each offense, and licenses of insurance agents and brokers 
may be revoked by the Commissioner upon conviction for the violation of 
any of the provisions of this and the preceding section. 


Sectien 4 of the bill provides : ‘‘ The foregoing amendments shall not ap- 
ply to business done under Chapter 237 of the Public Laws of 1889, entitled 
An act relating to life and casualty insurance on the assessment plan.” 

The Manhattan Life Insurance Company has recently been admitted to 
transact business in this State. The Greenwich of New York has been ad- 
mitted, and the Union of London has applied for admission. 

AucusTA, March 2. STATE HouseE, 





MINNESOTA. 


The Recent Great Fire in Minneapolis—Another Big ‘‘ Fireproof” Build- 
ing Destroyed—The Work of the Fire Department Severely Criticised— 
Fire Underwriters Demand a Thorough Investigation and Improvements 
in the Fire Department—The Notorious C. S. Spencer Trying to Get 
Square with Two Minneapolis Mutuals—He Complains to the Insurance 
Commissioner—He Does Not Frighten Anyone with His -Gymnastics— 
An Assessment Live Stock Insurance Company in Deep Water. 


[From Our OWN CORRESPONDENT. | 


A hundred and sixty thousand dollars worth of property has been destroyed, 
and insurance men are determined to know the reason why. Not long ago I 
told THE SPECTATOR readers about the change in the fire department made 
by the new city council and the commotion that had been made about it by 
the insurance people. This circumstance adds fuel to the flames of wrath that 
now are blazing. The fact that the man who was made chief in place of Mr. 
Stetson, Mr. Runge, was absent from the city and had nothing to do with the 
fire, does not alter the case materially, they claim. They argue that the de- 
partment has been demoralized by the change, and that this fact was abun- 
dantly shown at this fire. Assistant Chief Kinney was in charge, and while 
it is admitted that he and all the men worked hard, heroically, perhaps, 
against very adverse conditions, the fact remains that there was a conspicuous 
absence of head in the handling of the fire. 

But I am putting the cart ahead of the horse. A fact or two about the fire 
isin order, About midnight Wednesday fire broke out in a four-story brick 
block occupied by a paint factory. Immediately adjoining this block was 
another four-story brick, and across an alleyway towered the twelve-story stone 
Lumber Exchange building. All three were burned. Owing to the charac- 
ter of the contents and the start the fire had it was inevitable that the paint 
factory building should be destroyed. By reason of its proximity and the fact 
that the wind was in that direction, it was not very strange that the other four- 
story block should go. But how about the Lumber Exchange? That is the 
point. The building was known as a ‘‘slow burner.” There were wooden 
casings in windows at the rear and no iron shutters. The latter point is 
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against the owners, But would not an experienced fire-fighter have seen at 
the start the danger to the Exchange and sent men up into the upper windows 
and to the roof to fight the fire? Instead of that the department did not 
make any move to protect this building until the casing and roof were begin- 
ning to burn, Then it was too late. It was a very cold night and the fire- 
men were badly handicapped for that reason. Breaks in the hose were nu- 
merous and serious. The water supply was adequate fortunately. The 
Lumber Exchange was one side of the old Syndicate building, the other parts 
of which were new and substantially fireproof. The damage is confined to the 
old part and is almost totally destroyed. The walls are of superior sandstone 
and are not worth much, though still standing. The Exchange was an office 
building, and most of the tenants carried no, or very little, insurance. The 
total loss on the whole is not much short of $160,000, and tle insurance floats 
up $238,000, 

The Underwriters’ Union, at a meeting this morning, resolved to demand 
an investigation of the fire by the city authorities, and to insist that the de- 
partment and politics be kept absolutely separate. The insurance men are 
thoroughly aroused, and will make the fur fly if they don’t get some satis- 
faction. 

Quite a little ripple has been caused in insurance circles by the filing with 
the Insurance Commissioner of a couple of complaints against the Millers and 
Manufacturers Mutual Insurance Company of this city and the Minnesota 
Fire Insurance Company. The complaints emanate from Chas. H. Spencer, 
who was at one time secretary and manager of the Minneapolis Mutual, and 
had a row with the directors. Mr. Spencer calls on the Commissioner to 
make an investigation of the affairs of the two companies named, and that 
pending such investigation the companies be suspended from doing business, 
The Commissioner will make the investigation, but will probably not do any 
suspending. The two companies are under the same management, have the 
same officers, and between them are doing a very extensive business, Secre- 
tary Shove is very wrathy over Spencer's action. He says it is spite work, 
pure and simple, and that there is not a particle of foundation on which to 
base any such proceeding. He says Spencer is a chronic mischief-maker, and 
that he has no fears whatever as to the outcome. 

Coming on top of the general wave of trouble that has beat the mutual in- 
surance companies the country over, this proceeding will not help business 
with the Shove companies, but the secretary is confident that his companies 
are founded upon the rocks, ‘They are recognized as among ‘the very best 
mutuals in the West. 

The Minnesota Farmers Mutual Live Stock Insurance Company is in 
trouble. An application has been made to the Attorney-General for a writ of 
quo warranto against the company, which has headquarters at Fergus Falls. 
The company has been running four years, insuring live stock on the assess- 
ment plan and has paid out about $20,000 in losses. Some heavy losses have 
been encountered and members kicked over the traces on the assessments. A 
clause in the contract obligated each me nber to stay in the association three 
years. A number of lawsuits were necessary to collect the assessments, The 
protesting members have now begun these proceedings to wind up the whole 
business. Their allegation is that insurance of this kind is not authorized by 
the State laws. The officers of the company have concluded that it will not 
pay to fight it out any longer and will let the case go by default and allow its 
affairs to go into the hands of a receiver, 

The Educational Endowment Association of Minneapolis has scored another 
victory. Another attempt was made by disgruntled members to have the con- 
cern restrained from doing business. All sorts of charges were preferred of 
irregularities in the management of the business, Judge Brill of the St, Paul 
Court has just granted the association a dismissal of the action, 

The Insurance Commissioner turned over $26,500 to the treasury of the 
State the other day. This is the amount he received from the insurance com- 
panies in payment of the two per cent tax on premiums, 

‘The Armstrong Fire Insurance Company otf New York has been licensed 
to do business in Minnesota, 

St. Paul business circles were greatly shocked yesterday by the news that 
Frederick De Haas, of the firm of De Haas & Van der Velde, managers of 
the Germania Life Insurance Company, had committed suicide. Mr. De Haas 
shot himself about 9:30 A. M. Friday, at the residence of his brother-in-law. 
No cause can be conceived by his friends. Recently Secretary Cillis of the 
Germania Company and an expert came to St, Paul to make a routine inspec- 
tion of the business. So faras anyone knows there was nothing whatever 
wrong at the office or elsewhere that would lead to such anact. De Haas 
was thirty years old and leaves a widow and five children. His wife is a 
niece of Albert Sheffer, president of the Germania Company. 


MINNEAPOLIS, Feb’y 28, Py, BP. PP, 
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IN AND ABOUT CHICAGO. 


Attorney-General Hunt filed a bill in the Circuit Court, praying that the 
assignment of the Consolidated Mutual Fire to George H. Richey be set aside 
as fraudulent, that a receiver be appointed, and that the officers of the com- 
pany be enjoined from disposing of any of the assets, The examination by 
the State Auditor showed assets amounting to $38,866, together with deposit 
notes and contingent obligations aggregating $289,640, making the total as- 
sets $325,470, the total liabilities amounting to $360,000. The company 
retired from business January 31. 

Several months ago the idea of making the new Temperance Temple, at the 
corner of La Salle and Monroe streets, an insurance headquarters, was being 
agitated on the street. The following firms have secured quarters : George 
W. Montgomery & Co., Granger Smith, Miller & Co., H. H. Brown, Hop- 
kins & Hasbrouck, Ayers & Magill and Thomas S, Cunningham ; several 
other prominent firms have the matter under advisement and will probably 
secure space in the near future. ‘The builders are under contract to have 
the building ready for occupancy by May of 1892. 

James D. Reynolds, a prominent citizen of Riverside, brought suit in the 
Superior Court for $5000 against the Dwelling House Insurance Company of 
Boston. In January, 1891, he insured his house for $2500, and it burned 
down. The company declined to pay on the ground that the house was not 
tenanted when it was burned, and some technical clause in the policy had 
been violated. Mr. Reynolds secured a verdict for $2615. The company will 
appeal for a new trial. 

Frank B. Fleming, who succeeds the late D. E. Morse as Western man- 
ager of the Fidelity Mutual Life, arrived here on the 27th. Mr. Fleming was 
formerly manager for the company at Pittsburgh, where he made a phenom- 
enal success; he expects to duplicate it in the World’s Fair city. 

W. J. Nichols, general agent of the Dwelling House, will remove to 195 
La Salle St. 

H. W. K. Cutter, president of the Star Accident Association, sailed for 
Europe on the 25th. , 

J. D. Sheahan, chairman of the executive committee of the Manufacturers 
Underwriters Association, was elected secretary of the National Inspection 
and Map Company, vice John Oothouth. 

The following appointments have been made by Frank B. Fleming, West- 
ern manager Fidelity Mutual Life: W. J. Armstrong, state agent for 
Indiana, with headquarters at Indianapolis; A. J. Emptage, manager for 
Western Pennsylvania, headquarters at Pittsburgh. 

P. H. Fleming has secured the Western agency for the following marine 
companies: Union of Liverpool, Saxony of Saxony, Transatlantic of 
Berlin, and the General of Dresden. 

The Ohio Farmers have entered Colorado, and have appointed E. A. 
Sperry & Co. their agents at Denver. O. P. Higdon, has been appointed 
agent of the company at Ottawana, Iowa. 

The net profit of the Illinois Insurance Department for the two years end- 
ing September, 1890, amounted to $164,000, in round figures. 

Secretary Croliors and General Agent Walker, of the American Fire of 
New York, leave March 6th on an extended trip through the South. 

The annual report of the Chicago Mutual Life Benefit Association for 
18g0 shows total payments to policyholders since organization, $867,756. 
Total receipts for the year, $129,864. Amount of insurance in force, 
$8,724,850. The prospects of the company for the new year are exceedingly 
bright. A noteworthy feature of the company is that the by-laws and con- 
stitution are printed in full on the back of the policy, 


CuicaGco, March 2. G A.W. 





COMMUNICATIONS. 


THE FIRE INSURANCE BUSINESS IN KENTUCKY AND 
TENNESSEE. 
[To THE EpIToR OF THE SPECTATOR. ] 

The sworn statements of the companies made to the departments in Ken- 
tucky and Tennessee having been published, it becomes my painful duty to 
enlighten your correspondent, ‘‘Sleepy,” upon the subject of the results of 
18go added to the results of the table of the ten years previous that was pub- 
lished in THE SPECTATOR on December 18, 1890. 

Before giving this table I will quote a clause from ‘‘ Sleepy’s ” communica- 
tion of January, 1889. He says: 


‘* Wakeful” knows very well that the record of 1890 added to his table 
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would change the aspect of it materially, the excessive losses in Kentucky 
this year having borne especially hard upon every one of the favorite compa- 
nies in his list except the AZtna. 

‘*Sleepy” was certainly laboring under a very grave misapprehension of 
the facts when he made this statement. The A®tna's loss ratio for 1890 in 
Kentucky was 81.20 of its premium receipts, while the German-American, 
Royal and Queen made money. However, I merely correct this slight mis- 
statement of his showing that he did not know what he was talking about. 
Below I give you the original table as published in THE SPECTATOR giving 
the result of nineteen companies during the ten years from 1880 to 1889, 
both inclusive. In the second table I have added the results of 18go. 























| S ve ag 
| @ 26 708 a P} 4 Fr 
Name or Company. | os 5% $ $ z g 
Z 4 22 a - A 4 
Pe | me cw 
| aig 
% $ % ~ 
German-American .....----- | 52.35 | 36.00| 88.35 | 11.65] 66,973] .... | ¥...-. 
Royal. .cccccccccccccccccecs| I 90 | 32.07/ 93.97| 6.03 | 116,820] .... | ...... 
i arr wdasvenes 58.45 | 37-01 | 95.55 | 4-45 | 5,615] .... | wooeee 
er ee 55 05 | 31.00/ 86.05 | 13 95 | 124,962| .... | ...... 
Pi nemiaereviceceiwes 62.80 | 31.00, 93.80] 6.20] 34,785] .... | ....e- 
Commercial Union.......... 60.95 | 32-90} 93.85 | 6.15] 26,180] .... | 2.20. 
Continental .....2..ccccccre 66.80 | 41.05 IOB.90 | occe | cccces 8.30] 91,580 
SN siwusnsaese+exens caer 96.85 | $7.60 | £14.45 | .... | -scce 14.45 | 132,570 
ER res | 70.08 | 33-50 | 104 03 | ...- | .eeoee 4-30 | 24,300 
Fire Association...........- | 75.00 | 32.92 | 107.92 | ...- | cesses 7-:92| 35,465 
Ins. Co. of North America...| 84.50 | 31 40 | 115.70] .... | ..+e-- 15 90 | 159,055 
Liv'p'l and Lon. and Globe..| 78 70 | 30.50 109 20; .... | «----- g.20 | 105,372 
North British and Mercantile.| 71.00 | 33.00  104.00| .... | ...... 4-00 | 27,644 
Phenix, Brooklyn............ | 65.00 | 37.40 | 102.40] .... | ....-- 2.40| 16,640 
Phoenix, Hartford........... JT 45 | 32.40 | 103.85 | ...- | coccee 385] 38,608 
London and Lancashire..... | 69.00 | 33.40 | 102.40] .... | ------ 2.40} 15,020 
Springfield..........cccccee GB.80 | 93.95 | 208.59) 2. | ccsece 213| 9,220 
re 73-80 | 31.40 | 105.20| .... | ..-..- 5.20] 21,800 
TENNIS cdicdsorensesscewnn | 69.90 | 32.02 | IOI.92| .... | eoveee I.92| 12,925 


The above figures are taken from the sworn statements made to the insurance depart- 
ments in Kentucky and Tennessee by the companies named, and include only those that 
have taken upward of $400,000 in premiums in ten years in those States. 


SECOND TABLE. 











Net Earnings Net Loss 

, in 11 Years in 1] Years. 
German-American......-.-.... ,568 | Continental.........2.2..sse06 $65,493 
Royall.......02ccscccccccescoeces 150,726 | HOMO. occccscocccccecccccce - 128,845 
Niagara... .ccccccccccocccscess $5,060 | LARCESIANG ......ccccecccsccecss 21,678 
FEMA 2... ccccccecccccccsccccce 138,044 | Fire Association......-....... 25,541 
DOME vrctecdiscneescsssevens 55,180 | Ins. Co. of North America .... 169,068 
Commercial Union ........... 31,545 | Liverpool & London & Globe.. 93,607 
———| North British & Mercantile.... 39,742 

RE Rive sens cc crcseneee $471,940 | Phenix, New York 12,430 
Phoenix, Hartford 23,848 

London & Lancashire......... 18,230 

SOPIMGAE. .....ccccccccocssccs 33,992 

Se 47,211 

ESP aereee 852 

Mas scnatsteenes $680,537 








Now let us analyze the statement from the same standpoint that I took for 
the article of December 18. Let us ask the same question: Why should the 
Etna, German-American, Royal and Queen earn $343,540 on a business of 
$3,922,560, while at the same time the Home, Continental, Liverpool and 
London and Globe and North America lost $488,977 upon a business of 
$4,211,436? I now ask the question: Why should the Aftna, German- 
American, Royal and Queen earn $424,530, while the Home, Continental, 
Liverpool and London and Globe and North America should loose $457,980 
during the period of eleven years? The former companies have increased 
their earnings $80,990 in one year, while the latter companies on a larger 
business only show a gain of $31,000, decreasing their net loss to $457,980. 

The earnings of the first six companies in the first table in 1890 were 
$86,602, every company of the six companies earning a profit. And the gross 
profits of the six companies is largely in excess of the profit of the other 
thirteen combined, while five of the thirteen make a net loss of over $75,000. 
Now I would like to ask ‘‘ Sleepy” the question: If this continued success 
(this being the eleventh year of the table) should not stamp the representatives 
of these companies as successful underwriters in this field, and should not the 
eleventh year of the unsuccessful companies in this field prove the business in 
Kentucky and Tennessee is not thoroughly understood by them? I merely 
give the above figures and write this article to prove that the communication 
of ‘‘ Sleepy ” to your journal was simply written, not for the purpose of con- 
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troverting my article, but to attract attention in another direction that has no 
bearing on the issue. WAKEFUL. 
LovISVILLE, Ky., February 28. 





LOSSES PAID AND LOSSES INCURRED. 
[To tHe Epiror oF THE SPECTATOR. ] 

Recently I wrote you regarding the statistics published in your paper about 
‘* Losses Paid and Losses Incurred” and received your reply that same ‘‘would 
have consideration.” I now notice that you are giving them as losses incurred, 
as usual, To show you that you are wrong—although not as much as I 
expected—I have taken figures from che New York State reports which is the 
best State to show up your side too, as losses are estimated there closer and 
are nearer correct than other States, which I trust will show that what I pre- 
viously said was correct. As this is an average for quite a long time, fora 
large amount, you will see that the fluctuation for individual companies for 
each year will vary quite largely. I have talked with prominent underwriters 
who say that as a feature of the business actually done losses paid is the 
proper thing; while for a statement of assets and liabilities, losses incurred 
(losses paid and losses outstanding) is correct, as all discrepancies are then 
corrected, 

Following is the statement reterred to : 

BUSINESS STATE OF NEW YORK. 








Year Losses Paid. Losses Incurred. 
DR astictoienpicacebawcbesacstaey $12,079,400 $12,035,300 
__ ee ee eee . 12,801,500 13,165,700 
SE Cer ee ree 13,419,000 13,937,500 
PEELE TTT CTE 9,274,000 9.595, 100 
on a een etre 10,348,800 9,904,909 
ree pes ee amen ee ere 9,692,100 10,028, 100 
Gein ae a6 tensa ciconnncees«sieses 9.485.600 9,716,400 
PE nicacieduiicnisidassecuné $77,100,400 $78,383.000 
77,100,400 
Discrepancy.......+. oecosccecsesscoes $1,282,600 


or 1.66 per cent. 

Although small, two errors will never make a right. By losses incurred 
each company will always be wrong, while by losses paid it will be as near 
correct as it is possible. Cc. H. W. 

HARTFORD, February 13. 

[Our correspondent evidently does not always read THE SPECTATOR care- 
fully and did not see our comments on his letter in the issue of THE SPEcTA- 
TOR of January 22,—Editor THE SPECTATOR. ] 





DIVIDE THE LIFE ASSURANCE TERRITORY. 
[To THE EpITror oF THE SPECTATOR.] 


In your editorial on life assurance, published February 5, you suggest that 
a change is needed. The change should be in creating a large number of 
district agencies, to report direct to the home office, with specials to visit said 
agencies. Why should, for instance, a manager for half a dozen of the 
Sonthern States make $50,000 or $60,000 per annum for simply letting appli- 
cations pass through his hands and the working force be given commission on 
first premium? What is the consequence? [.arge commission, large rebates 
and small earnings, and what follows? A constant changing of the working 
force. I suppose you know that outside of the genera) agents and a few 
general managers for the South, whether district agent or special agent, no 
renewals are paid, it is a very close family corporation. Now suppose that a 
good man, selected for a certain district, with a scale of commission, say 
thirty, fifteen, ten and five for five to ten years, it would enable him to engage 
good men at a fixed salary the year round, and not as it is now. The field 
would naturally be restricted, but so much the better; it would be better 
worked. Every representative would feel that he is part and parcel of the 
corporation. Instead of having fifty general agents to look after their inter- 
est they would have a thousand, and everyone would take an interest to have 
the renewals kept up. As it is, fifty general agents are interested to have 
renewals kept up and about 10,000 don't care a fig; in fact they are more 
than anxious to ‘‘ twist.” 

Mr. Hyde of the Equitable ‘has many sins to answer for, but without 
knowing him personally I will say he shows a great farsightedness, I may be 
forgiven for complimenting him, as he will not know where to bestow his 
favors—since the death of one of his Southern managers who quietly enjoyed his 
income without any labor, from some six or more Southern States Mr. Hyde 
has cut up even such small States as the Carolinas into severai district agencies , 


THE SPECTATOR. 





161 


and one or two special ones, attaching about thirty good men instead of one 
to his own individuality, All this has been written merely that some part of 
it might be used by you in your editorial, and as the writer does not care to 
be benefited by it he simply subscribes himself as 


Your obedient servant, J. M. M. 





THE AMERICAN CASUALTY INSURANCE AND SECURITY 
COMPANY. 


[To THE Epiror oF THE SPECTATOR. ] 


I have read the article in THE SPECTATOR of February 1g, entitled: 
‘* American Casualty Insurance and Security Company of Baltimore.” The arti- 
cle states among other things, that the company was privileged to do ‘‘ almost 
every kind of insurance business except life, fire and marine.” In the publica- 
tion of such an article in your valuable journal the public are grossly misled, 
and I am sure you will not knowingly do this. I have a copy of the charter of 
the said company before me at this moment ; I am an insurance nan from 
way back, thoroughly acquainted with insurance ‘‘ ancient and modern,” and 
will say to you that the said charter most fully and amply provides for fire and 
marine insurance. It is fairly to be presumed that the life insurance was 
barred by the State law from whence it securedits charter. With the single 
exception of life insurance, if there is any feature of insurance not embraced 
in that charter, I venture to suggest that it was unintentionally left out, or 
has been an invention in insurance subsequent to date of said charter, Under 
all the facts and circumstances regarding this company, it is not deemed by 
well posted insurance students that it affords as good protection as many com- 
panies of much smaller cash capital and smaller net surplus. I remain yours 
very truly, Jos. M. GLEASON, 

Special Agent Hartford Steam Boiler Inspection and Insurance Company. 

Co.umbus, O., February 24. 

[While it is true that the charter of the American Casualty Insurance Com - 
pany was so broad as to permit it to do a banking business, if it chose, and all 
kinds of insurance except life, some State officials refused to license it unless 
the directors would place a resolution on record to the effect that the com- 
pany would not attempt to do a banking business or to write fire or marine 
insurance. ‘The directors adopted such resolution, and it is on file with the 
State officials who exacted it, and who, upon receiving it, licensed the com- 
pany to do business in their States. Our correspondent will see, therefore, 
that we were right in stating that the company was privileged to do pretty 
much every kind of insurance except life, fire and marine. It is prohivited 
from doing a life business by its charter, and from doing fire and marine in- 
surance or a banking business in any part of the country by resolution of its 
directors. The statement of our correspondent that the company does not 
afford as good protection as some smaller companies is a mere expression of 
his individual opinion, and is entitled to just as much weight as that of any 
other individual engaged in an active competition with the company he seeks 
to discredit. As the company in questiow has $1,000,000 of capital and 
$571,377 of surplus, according to its report for January, it is highly proba- 
ble that propertyowners, who are apt to regard capital and surplus as in the 
nature of a guarantee of their contracts, will look upon the company as be- 
ing in a very good condition to give them the kind of protection within its 
limitations they desire. —Editor THE SPECTATOR. | 





MR, HATCH DENIES THE ALLEGATION. 
[To THE Epiror oF THE SPECTATOR.] 


In your issue of February 1g there is a statement signed *‘T, E. P.,” which, 
so far as it relates to me, is utterly false. Inthe first place, I was never ex- 
pelled from the Association of Fire Underwriters here; second, I did not 
place $4000 insurance for Thomas Irving & Son in the Peoples Mutual, 
National Mutual of Harrisburg and Fairfax of Alexandria. I did place for 
this firm one policy of $1500 in the Washington Insurance Company of Cin- 
cinnati, on which the assured took nine months to pay the premium of $22.50. 
This premium was remitted by mein my regular monthly account. This 
policy expired before the fire occurred and was not renewed by me, because I 
was unwilling to advance the premium. At the time of the fire the firm had 
no insurance placed by me in force. I am not aware the said firm had any 
loss, as the losses from this fire for the firm adjoining have been promptly 
paid by the companies with whom I placed the business. Yours, etc., 

BALTIMORE, February 28. A. E, Hatcu. 


[Our correspondent, **T. E. P.,” is a trustworthy gentleman, and he would 
not have written as he did regarding Mr. Ifatch’s transactions except upon 
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the authority of gentlemen thoroughly familiar with Mr. Hatch’s methods. 
This individual’s name has been associated with questionable companies here- 
tofore, and his methods of doing business have been frequently questioned by 
legitimate underwriters in Baitimore. We print his denial, and those who 
know him will attach such importance to it as they please.—Editor THE 
SPECTATOR, | 








CASUALTY INSURANCE. 


—Over 150,000 policies, covering $54,000,000 for various kinds of casualty 
insurance, were issued in California in 1890. 

—John J. Hooven, who succeeds Tatnall Paulding as general agent of the 
Employers Liability of London in Philadelphia, is an experienced insurance 
man. 

—The New York Accident Insurance Company has appointed Charles P. 
Stevens to be its agent at Minneapolis, and Warton & Swift agents at St. 
Paul. 

—The Provident Mutual Accident Association of Philadelphia, whose presi- 
dent is Assistant Postmaster Hughes, closed its books January I, t8g1, with 
between two and three thousand dollars income in excess of all expenditures, 
This association has about 1700 members. 


—The Travelers Insurance Company announce that in consequence of the 
resignation of A. A. Mosher of St. Louis as its State agent, John L. Way 
succeeds him and has supervision over the business in Missouri, Arkansas, 
Iowa and Nebraska, with headquarters in St. Louis, 

—There are rumors of amalgamations in the air, and it is expected that two 
companies, at least, will before long take over some weaker companies. This 
is a sensible move, for there are far too many small companies which cannot 
possibly thrive, but would by amalgamation serve the best interests of their 
members. ‘ 

—A paragraph appeared recently in these columns to the effect that the 
National Accident Society of this city was being sued by one of its agents, 
which we are given to understand is untrue so far as the National Accident is 
concerned. We have since been informed that it was the Union Mutual that 
was being sued, ; 

—Lewis Allen, the new manager of the Philadelphia Mutual Accident 
Association, succeeding A. McKnight, who becomes private secretary to L. G 
Fouse, president of the Fidelity Mutual, was formerly manager of the Phila- 
delphia office of the United States Mutual Accident Association. A few years 
ago Mr. Allen was awarded a prize for the large amount of business placed by 
him with the United States. 

—Special Agent Eyler of the Peoples Mutual Accident Insurance Associa- 
tion of Pittsburgh has appointed a promising representative for New York 
city in the person of John McPickford. The new appointee enjoys a very 
wide acquaintance in New York and vicinity, and is a personal friend of 
many prominent men, including Superintendent of Insurance Pierce, upon 
whom he with Mr. Eyler made a congratulatory calla few days since. 


—Charles L. Tompkins, who has been connected with the American Accident 
Imdemnity Company of this city for some years, has been elected secretary of 
he Provident Fund Society. This latter company is making good progress. 
its new business at present being better than for six months past. The com- 
pany has secured new and commodious offices on the fifth floor of the new 
Columbia building on lower Broadway and will remove thereto about May 1. 

—James A. McDonnell, manager for Minnesota for the Fidelity and Cas- 
ualty, reported over $35,000 in premiums from his territory last year. When 
asked if he wasn’t afraid that the increased competition would affect his 
premium account for ’91, he replied that it wasn’t keeping him awake nights. 
The Minnesota deputy superintendent of insurance, Mr. Dearth, is in New 
York examining the Fidelity and Casualty prior to granting a re-license. 
This examination is being made at the company’s request. 

—As was predicted in this column some weeks ago, and announced last week, 
the Union Mutual Accident Association of Chicago is virtually dead. This 

c ompany had an almost phenomenal career, and in the last two or three years 
stood prominently before the public as one of the half-dozen giant accident 
companies. The end, however, proves that sensational methods do not pay 
in accident insurance any more than they do in any other business. Mr. 


McCauley, we are glad to see, is manly enough to acknowledge that the di- 
rectors and the officers outside of himself are not responsible for the trouble. 
The company was operated on his plans and methods, and the responsibility 
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for its failure belongs to him. Certainly the showing for 1890 indicates a 
recklessness that never could be expected to lead to success. Over $62,000 
were paid for losses and $65,000 for expenses in addition to a large amount of 
unpaid claims. It will take at least $50,000 to settle the present liabilities, 
and a receivership seems to be the next thing in order unless the State Auditor 
takes up the matter. A meeting of the members has been called for March 
30, but much may happen ina month to make the meeting unnecessary, if 
indeed there will be a sufficient number of members left to hold a meeting. 


—The annual meeting of the Preferred Mutual Accident Association of this 
city was held at the offices of the company on Wednesday, the 25th instant. 
At the meeting of the directors following the general meeting President H. L. 
Coe resigned and nominated Phineas C. Lounsbury as his successor, who was 
duly elected. Mr. Coe has been in ill health for some time, and intends to 
leave the city on a long visit. He still retains his seat on the directory. Mr. 
Lounsbury is president of the Merchants Exchange, and has served a term as 
Governor of Connecticut, during which he won high encomiums from the 
press of both parties, 

—The Mercantile Mutual Accident Society of New York closed the year 
1890 with assets of $5696, and with no outstanding debts or unpaid claims, 
It had insurance in force amounting to $4,043,000, and has paid "in claims 
$27,778.83. In view of the fact that the above figures cover a period of only 
six months, it speaks well for the officers. The society was reorganized in 
March last, but did not fairly begin business unti] July, and has confined 
itself mainly to its home State. The insurance in force now exceeds by over a 
million dollars the amount in force at any time under the old management. 
The company writes preferred policies exclusively, is very careful in the 
selection of risks and carries an ample reserve, all of which lends strength to 
the company and invites the confidence of its policyholders, 








NEWS OF THE WEEK. 





An Insurance President Arrested in Atlanta. 
[SpeciAL DisPATCH TO THE SPECTATOR. } 

S. E. Barton, president of the Electric Mutual Insurance Company of 
Boston, was arrested in Augusta, Ga., to-day, and brought to Atlanta at the 
instance of H. C, Stockdell, Southern manager of the Phenix of Brooklyn, 
charged with violating the Georgia insurance laws by writing the Atlanta 
Electric Light Plant in the Electric Mutual, a company not authorized to 
transact business in the State. 

Barton, who was on his way to Florida on a pleasure trip, took his arrest 
very unconcernedly and was released to-night in $1000 bail to appear before 
the Atlanta Superior Court on March 16 and answer the charge. This is the 
third person Manager Stockdale has had apprehended for like offenses. 
Barton continued his trip Southward, ae 2. 

ATLANTA, GA., March 3. 





Robbed by a Hired Nurse. 


THE daily papers of New ,York last week reported a singular robbery com- 
mitted upon the person of William “H. Dunning, of the firm of Thayer & 
Dunning, managers of the Western Union Mutual Life Society of Detroit. 
Mr. Dunning came to New York in January on business and put up at the 
New York hotel. While there he was taken suddenly ill, and engaged one 
John Johnson as a nurse to take care of him. On February 12 Mr. Dun- 
ning had so far recovered as to be able to dispense with the services of his 
nurse, and so notified Johnson that he should not require him any longer. 
That night Mr. Dunning was awakened by some one attempting to abstract 
a roll of money, amounting to $200, which he had placed in the pocket of his 
night shirt. He immediately grappled with the thief and recognized John- 
son. Mr. Dunning made a vigorous fight with the thief, but Johnson suc- 
ceeded in getting away, and when assistance came in response to Mr. Dun- 
ning’s calls it was found that his trunk had been broken open and robbed of 
a gold watch and jewelry worth about $800. The facts were stated to In- 
spector Byrnes, who sent Detectives Titus and McCarthy to look for John- 
son. They found him in a saloon on Third avenue last Friday evening and 
immediately arrested him. Pawn tickets for the stolen property were found 
in his possession, and it was also discovered that several buttons of his coat 
were missing, and these were found in the room of Mr. Dunning, evidently 
torn off during the struggle. Mr. Dunning, who had started for home, was 
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intercepted by a telegram at Buffalo, and returned to prosecute the thief. 
The prisoner is held for examination, and has the prospect of a long term in 
State prison before him, 





Fire Insurance Premiums in Boston. 


THE following table shows the premiums collected by the different fire insur- 
ance companies doing business in Boston during the six months ending 
December 31, 1890. Upon these premiums the companies are assessed at 
the rate of one per cent on buildings and two per cent on other property for 
the support cf the Boston Protective Department. The list of companies 
doing business in Boston is an extremely long one, including a large number 
of mutuals that do a small amount of business. For the purpose of condens- 
ing we omit all companies whose premium receipts were not $1000 or more 
during the six months, The total amount of premiums collected by all com- 
panies during the six months was $1,256,705, the assessment upon which for 
the protective department amounted to $20,316. 
































NAME AND LocaTION Premium NAME AND LOCATION Premium 
or CoMPANY. Receipts. oF CoMPANY. Receipts. 

American, Boston ..........+++. ,150 | Citizens, St. Louis..... ee 
Arkwright Mutual, Boston...... 1,640 | Jefferson, New York...... eoeeee 1,540 
Boylston, Boston........ seeeee- 16,419 | Transatlaztic, Hamburg........ 3,608 
Ciuzens Mutual, Boston...... - 4,694 | Broadway, New York.......... + 1,391 
Cot. & Wool. Mf'rs. Mut., Boston 1,252 | Mech. & Traders, New Orleans.. 4,270 
Dorchester Mutual, Boston...... 11,135 | Lion, England.......-cceccccces 7,862 
Dwelling House, Boston........ 5,981 | Citizens, Ohio..... énsenceeonee + 2,430 
NE, TN 5. dsscabesnaawnns - 4,807 | Greenwich, New York.......... + 3,609 
Firemens, Boston..........+++++ 20,061 | Detroit, Detroit..............006 1,230 
Massachusetts Mutual, Boston-. 5,860 | First National, Worcester. ...... 6,614 
Mercantile F. and M., Boston... 5,058 | Williamsburgh City, Brooklyn... 2,754 
Mill Owners Mutual, Boston.... 1,249 | > amen Ae Philadelphia, Phila.... 2,748 
North American, Boston........ 13,460 | Glens Falls, Glens Falls... 2,755 
Neptune F, and M., Boston...., 5,300 | Commonwealth, New York 4,309 
Prudential, Boston...... 3,249 | Western, Pittsburgh....... coe 2,706 
Imperial, London..... +++ 30,577 | Franklin, Columbus........----- 1,740 
Orient, Hartford........ owessece 11,242 | Abington Mutual, Abington..... 1,621 
Michigan F, and M., Michigan.. 6,082 | Cambridge Mutual, Cambridge.. 1,107 
Mechanics, Philadelphia ....---. 4,067 | Dedham Mutual, Dedham....... 1,899 
Royal, Liverpool .....-.......- 51,308 | Holyoke Mutual, Salem ......... 7,680 
Pennsylvania, Philadelphia...... 11,519 | Merch. & Farm. Mut., W’c'ster.. 4,904 
American, Philadelphia......... 12,342 | Middlesex Mutual, Concord..... 1,885 
Sun Fire Office, London........ 47,045 | Norfolk Mutual, Dedham........ 5,780 
National, New York..........- + 2,952 | Quincy Mutual, Quincy......... 10,450 
Empire State, Rochester.-...... 2,229 | Traders & Mech. Mut., Lowell.. 6,202 
London and Lancashire, Eng... 27,646 | American, Newark........-..--.. 4,532 
Firemens, Newark.....------.-+ 4,730 | American Central, St. Louis..... 4,407 
Lumbermans, Philadelphia...... 3,703 | Scot. Union & Nat'l, Edinburgh. 16,276 
Manchester Fire Ass'n, England 2,153 | Traders, Chicago............... 12,299 
Liverpool & Lond. & Globe, Eng 46,786 | Union, Philadelphia ............ 8,154 
Buffalo German, Buffalo........ 5,414 | Merchants, Newark............. 20,002 
St. Paul F. and M., St. Paul.... 4,704 | Granite State, New Hamphire... 5,049 
United States, New York........ 1,325 | Queen, England............ - 22,468 
Security, New Haven... - 6,gor Commercial Union, England.... 24, 
Pacific, New York .... 5,328 | City of London, England........ 14,276 
Rutgers, New York...........+ 3,075 | Continental, New York.......... 17,404 
Rochester German, Rochester. .. 7,237 Citizens, Pittsburgh eeccccccccccs 2,052 
Peoples, Pittsburgh...........+- 2,135 | Western Assurance, Toronto.... 5,485 
Peoples, Manchester....--....++ 4,641 | Fire Association, Philadelphia... 18,552 
American, New York..........- 7,849 | Ins. Co. of North America....... 24,034 
Girard, Philadelphia............ 4,385 | Bowery, New York.............. 5,857 
Firemens, Baltimore............ 2,874 | Germania, New York........... 12,088 
Reading, Reading.........----. 2,022 | Guardian, London............-- 18,331 
Northwestern Nat'l, Milwaukee. 4,214 | 4£tna, Hartford..... ccccseccccce 15,000 
Newark, Newark ..........se000 3,847 National, Hartford............++ 13,330 
Commercial Union, London.... 24,616 | Hartford, Hartford.............. 10,804 
Alliance Association, New York. 3,344 | Equitable, Providence........... 1544 
Mutual, New York.............- 11,871 | N. Brit. & Mercantile, England. 20,879 
Fire Association, New York..... 6,311 | Phenix, Brooklyn............+.. 
Lancashire, England........... - 13,300 | Phoenix, Hartford...... soeneeens 
British America, Canada........ 4,649 | Citizens, New York........ 
St. Paul German, St. Paul ...... 2,816 | Springfield, Springfield. 
Merchants, Providence.........- 6,232 | Meriden, Connecticut... 
Commerce, Albany..... +++ 2,137/ Franklin, Philadelphia. . . 
Albany, Albany... ..........0.00- 2,135 | Liberty, New York.............. 8,228 
Packers & Prov. Deal., Chicago. 1,643 | German-American, New York.... 13,722 
Peoples, New York...........0 1,549 | Westchester, New York.......... 8,970 
New York, New York........... 2,716 | Phoenix Assurance, England..... 40,225 
Manufacturers & Bld., New York 3,207 | New Hampshire, Manchester... 26,395 
Commercial, California...... ..+ 2,213 | Providence-Washington, Provid. 14,081 
Milwaukee Mechan’s, Wisconsin 1,429 ; Connecticut, Hartford.......... - 15,782 
Reliance, Philadelphia. ........ 3,554 | Northern Assurance, England... 17,622 
United Firemens, Philadelphia... 4,026 | American, Newark......... cooee 5,219 
City, New Youl .......scceccccse 1,750 | State of Pennsylvania, Phila..... 5,933 
Agricultural, Watertown........ 12,197 | California, San Francisco........ 7,927 
London Assurance, England.... 10,674 | Delaware Mutual, Philadelphia.. 7,915 
Union, California............... 2,892 | Hanover, New York............ 8,934 
Spring Garden, Philadelphia.... 5,997 | Norwich Union, England....... « 13,735 
Exchange, New York..........- 4,104 | Niagara, New York............ . 20,836 
North River, New York.....-... 2,032 | Home, New York............... 27,076 
Falls City, Louisville........... + 1,485 | Firemens Fund, San Francisco.. 9,852 
Guardian, New York............ 1,077 | Hamburg-Bremen, Germany.... 7,685 
Merrimack Mutual, Andover.... 4,501 | Anglo-Nevada, San Francisco... 5,188 
Concordia, Milwaukee.......... 1,377 | British-America, Toronto........ 5,273 
Fitchburg Mutual, Fitchburg.... 2,421 





THE SPECTATOR. 












163 


Connecticut Life Underwriters Association. 


THE first annual meeting and banquet of the above-named association was 
held on Tuesday, February 24, at the Allyn House, Hartford. 

The officers elected were Alfred T. Richards, president; H. A. Tyler, first 
vice-president; L. W. Moody, second vice-president; F. A. Thompson, sec- 
retary; A. H. Bond, treasurer; Alexander Harbison, Joseph Schwab, Eli D. 
Weeks, L. H. Lyon and H. E. Harrington form the executive committee. 

One active and five associate members were elected, and six delegates were 
appointed to the national convention. 

Dinner was served at 8.30, and in an able address President Richards 
started the speech-making. He was followed by Mayor Hy. C. Dwight of 
Hartford, who responded to the toast, the ‘‘ City of Hartford.” The Rev. 
Joseph H. Twichell expressed his sympathies with insurance men. The orator 
of the evening was Col. Jacob L. Greene, who took occasion to refer to the 
recent meeting of life insurance presidents in New York city. The editor of 
The Hartford Courant, Charles Hopkins Clark, spoke for the press. Other 
speakers were Congressman Lewis Sperry, C. M. Ransom and John G. North 
of New Haven, the oldest life insurance agent in Connecticut. 





The Life Insurance Association of New York. 
THE fifth annual meeting and banquet of the above association was held on 
Thursday last at Delmonico’s. 

At the business meeting, preceding the dinner, the election of officers for 
the ensuing year was held, resulting in the choice of the following ticket : 
President, George B. Haskell of the New York Life ; secretary, Moses Sterns 
of the Massachusetts Mutual; treasurer, Ezra De Forrest of the Penn Mutual 
(re-elected), and executive committee, William H. Ratcliffe, Jr., of the New 
England, Charles H. Raymond of the Mutual Life, Gilford Morse of the 
Massachusetts Mutual and Arthur B. Abernethy of the Equitable. 

Some 125 members and their guests sat down to dinner, the specially invited 
guests being the life assurance presidents, of whom, however, there were but 
three present, viz., T. W. Russell of the Connecticut General, Sheppard Ho- 
mans of the Provident Savings and Henry B. Hyde of the Equitable. The 
other guests present were the Rev. Clifton H. Levy, Judge William B. Horn- 
biower, C. M. Ransom, Edgar W. Nye and James M. de Camp. 

During the evening letters of regret were read from Grover Cleveland, Rob- 
ert Ingersoll, Stewart L. Woodford, George N. Carpenter, Benjamin S. Calef, 
Joseph Ashbrook, Edward M. Plummer ; and from the following presidents 
of life assurance companies : William H. Beers of the New York Life, Rich- 
ard A. McCurdy of the Mutual Life (by his private secretary), William M. 
Cole of the Brooklyn (by Secretary Dutcher), H. L. Palmer of the North- 
western, M. V. B. Edgerly of the Massachusetts Mutual, Hugo Onderdonck 
of the Germania, Henry B. Stokes of the Manhattan, W. A. Brewer of the 
Washington, Amzi Dodd of the Mutual Benefit (by Vice-President J. B. Pear- 
son), S. R. Shipley of the Provident Life and Trust, Edward M. Needles of 
the Penn Mutual, Charles Dewey of the National, James G. Batterson of the 
Travelers, Jonathan B. Bunce of the Pheenix, Jacob L. Greene of the Con- 
necticut Mutual, William R. Plunkett of the Berkshire and A. G. Bullock of 
the State Mutual. 

The gentlemen who were present included all the prominent representatives 
of the companies doing an active business in this State, among them being 
Emory McClintock, A. A. Waterhouse, John King Duer, J. F. Makley, John 
Tatlock, Jr., Charles Bamburgh, H, E. Duncan, Jr., William H. Smith, John 
G. Marshall, George Bowden, John P. Kelley, D. Woolly, Alvah M. Brown, 
Dr. Charles J. Marsh, Dr. G. S. Winston, Dr. G, W. Gillette, C. H. Ray- 
mond, J. W. Guiteau, D. Harbaugh, S. A. E. Hoyt, W. J. Madden, W. 
Diefendorf, George W. Wells and George A. Brinkerhoff, all of the Mutual 
Life ; George B. Haskell, H. A. Appelius, Francis J. A. Darr, F. C. Men- 
des, W. H. Marvin, A. C. Hallam, Dr. G. M. White, George W. Nicholas, 
E. B. Fitler, A. A. Hena, F. E. Schulin, N. Plant, J. Granville Smith, 
George W. Houghton, J. F. Gerow, G. A. Cantine, J. Byrne, George Thorn- 
ton and W, S. Seymour of the New York Life; Arthur B. Abernethy, Charles 
Bryan, George T. Wilson, George Erdtmann, W. Harlan Page and C., A. 
Shadd of the Equitable; F. Le Barr and R. J Murray of the Provident Life 
and Trust; J. C.Ward, W. L. More, S. Leach and R. N. Fryer of the North- 
western; H. Lindsley and John W. Ryan of the Phoenix Mutual; M. Ford 
and W. Dutcher of the Brooklyn; Dr. W. L. Russell, W. N. Truesdell, W. 
B. Clark, R. Hobart, R. S. Sargeant and L. Spencer Goble of the Mutual 
Benefit; Dr. W. J. Swift of the Connecticut Mutual; C. L.. Walker, Howard 
Slade, Moses Sterns and Gilford Morse of the Massachusetts Mutual; J. G. 
Wilbur of the State Mutual. Other gentlemen present were George E. Rains, 
Cc. F, Hohn, John Ward, W. W Rideout, H. L. Keyes, Hon, F. Murphy, 
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Hon. Silas C. Halsey, Hon. Fred S. Fish, Dr. C. S. Stockton, L. L. Beland, 
George 4. Halsey, president of the New York Accident Company; Dr. W. 
B Clark, St. George Kempson and J. A. Van Cleve of the Insurance Times; 
C. Thomson and A. L. J. Smith of THe SpecraTor. 

The post-prandial exercises were begun by a speech by President Gilford 
Morse, who said: 


GENTLEMEN: It affords me great pleasure to meet you here this evening 
on the occasion of our fifth annual dinner and to be able to state that at no 
period of our existence have we been in so good shape for the effective work 
necessary for the carrying out of thé plans which we have undertaken as we 
are at present. Co-operation and good fellowship bind us, and I wigh here 
to acknowledge the valvable assistance that has been rendered to us during 
this administration. We are recognized as an important factor in the great 
scheme of life insurance; similar associations are springing up in every busy 
centre of our country, while our cousins across the Atlantic are just beginning 
to organize. Our recognition is demonstrated by the presence of our distin- 
guishea and esteemed guests, the well-known executive officers of all the lead- 
ing life insurance companies, and we wish to extend to them all a cordial and 
heartfelt greeting. 

The organization of these associations was simply the natural outcome and 
in the direct line which marks the growth and development of every activity 
and enterprise in these waning years of our phenomenal century, association is 
a charm and an inspiration to our onward march that mightily aids us in 
our business advancement. Good associations make good agents ; good 
agents make good companies, and good companies make good insurance. 

In retiring from the office which this association honored me with a year 
ago, I must express my congratulations on your choice in the selection of 
my successor. I believe that he will bring to the work every requisite 
necessary for the successful carrying on of the vast interests of our asso- 
ciation. He has at all times and under all circumstances, whether in an 
official position or not, rendered hearty and consistent work in the cause 
of life insurance in the city of New York.. I have great pleasure in pre- 
senting you to you President-elect George B. Haskell. 


Mr. Haskell, who on rising was greeted with loud applause, said : 

Mr. President and Gentlemen—It is very gratifying to me to-night, in 
looking about this room, to find the young men of the New York Life In- 
surance Association present in such numbers. The men who in the midst of 
this battle—for it is but a battle—are found always in the front rank. I 
owe an apology to this association at this time for my inability to address 
you in a proper fashion. I had prepared a speech brief but effective, but 
during the interval between the business meeting and the dinner I was invited 
to go over to the Brunswick. I was invited by Mr. Morse, and while I was 
there my speech was stolen and Mr. Morse has said what I intended to say. I 
leave the inference with you. 


The next speaker was Wm. B. Hornblower, who said: 


My friend, Mr. Homans, who sits on my right, has been entertaining me 
during the last few minutes with a description of tontine insurance, and I infer 
from what he has told me that your president is a believer in that plan. For 
as in tontine insurance the best, that is the profits, is reserved for the survivors, 
he has, by calling upon me first, left the best speakers for those who survive 
my remarks, 

For the last ten years it has been my good fortune to represent, as counsel, 
one of the largest insurance companies of this country, and I have been thrown 
in contact with life insurance men from all over the United States, and I can 
say, without hesitation, that I have never met with a brainier set of men than 
the life insurance men of America. We are told sometimes that this is an age 
of machinery, an age of steam, of coal, of iron, and sometimes our politicians 
tell us that it is an age of ‘‘steal.” But after all there is a use for brains, 
and we lawyers and insurance men represent the department of brains, pure 
and simple, but I must say that the average insurance man can give points to 
the average lawyer. The insurance agent and the lawyer are both advocates. 
We are called upon to advocate the cause in which we are enlisted with all 
the zeal and all the ability we are capable of, and sometimes we are tempted 
to overstep the mark and say unpleasant things about our adversaries, yet with 
all .our striving in court we meet together socially afterwards and eat and 
drink as friends. I am glad to see here on this occasion something of the 
same feeling. You insurance men in your daily business life, in the pursuit 
of your ordinary avocations, strive mightily, but when business is over you eat 
and drink as friends. There is perhaps too much of the spirit among life in- 
surance men which old Mrs. Partington expressed towards the Indians. She 
said that she believed in a pacific policy towards the Indians, and that if she 
had her way she would drive them all right out into it. The average insurance 
man would drive the other man out into it. But there is room in this great 
country for all your companies, and you can sustain the honor of your own 
without abusing any of the others. You can all work harmoniously by sup- 
porting your own companies without detracting from your adversaries. There 
are bad men in all communities, associations and professions, and it is a custom 
among men outside any particular profession to select a bad man and make 
him the type. We lawyers are judged largely by the shysters and pettifoggers; 
the clergy by the hypocritesand pretenders. The insurance man is judged 
very largely by the liar and the shark who goes about telling false stories of 
what his company will do and detracts from his opponents. 

One word with regard to another branch of the life insurance profession, 
that is the actuarial. If there is one man above another for whom I have the 


extremest respect and awe, it is the actuary. If ever I think that I know any- 
thing about life insurance, or the theory of reserves, or combined experience 
mortality tables, all I have to do is to consult the actuary, and I find I know 
nothing at all. 


I am often reminded of the incident that is told of Lord 
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Tennyson. Shortly after he had published the poem called the Passions of 
Sin, in which he used the phrase 
‘* Each day there dies a man, 
Each day a man is born,” 
he received a letter from a very prominent actuary of Great Britain, in this 
style : 

“DEAR SiR: I beg to call your attention to an error in your poem on the 
Passions of Sin, in which you say each day there dies a man, each day a man 
is born. Now you will at once perceive that if this is true the population 
would not increase, but would remain stationary. I would therefore suggest 
that in a new edition you change the phrase to read, each day there dies a 
man, each day one and one-sixteenth of a man is born, and you will be more 
correct. 

Now in regard to the officers of insurance companies. We lawyers have a 
grievance against the officers. They don’t seem to appreciate the bar as 
much as they used to ; they have got into the habit of paying policies instead 
of contesting them ; instead of giving the money to the lawyers they give it 
to the policyholders. I remember when I was a boy an insurance company 
was a company that took all your premiums during your lifetime and kept 
your money after your death. Nowadays the officers stand by the graves of 
the policyholders and force the money into the hands of the widows and 
orphans. This is all wrong ; tt shows a lack of appreciation for their brother 
professionals. There has, however, been great progress in life insurance in 
this country, in fact there is no branch of business in this country in which 
the progress made in the past twenty years has been so great as in sthis busi- 
ness, and to-day the whole country respects our insurance companies. The 
people know that the money they pay in to these insurance companies will be 
sacredly held in trust and promptly paid to their heirs at their death, and they 
are all interested in the great progress that has been and is being made. 

The president next introduced the Rev. Clifton H. Levy, who said: 


A gentleman who is world renowned, and who was expected here this 
evening, once remarked that ‘‘the church is an association for eternal fire 
insurance.” That gentleman was no less than Robert Ingersoll. It may 
seem remarkable that one on the other side of the fence, so to speak, should 
quote Mr. Ingersoll ; but when he says truth why should we not quote him. 
The church tries to keep men from hell, if you care to call it so, and associa- 
tions for life insurance preserve not the men whose lives they insure, but the 
lives of those whom they leave behind. It is the beneficence of life insurance 
companies which is to me the salient point in their organization and it is in- 
deed a pleasure to me to meet again the representatives of the great companies 
of this country in the spirit of fellowship which you share who are engaged in 
the greatest work that man can do, outside the ministry, whether it be from a 
principle of selfishness or otherwise. It is the greatest work in results. 
Charity, it is said, begins at home, and I am glad to see that every agent here 
can afford a dress suit, for it shows that the influence which you have exerted 
on your clients has led to good results which you have first experienced, and 
the man who does not preserve himself isne man. That comes first, and it 
is the first law of every man to look out for himself. In your appeals to 
a man you first ask him to look out for himself. You say to him, pay 
your premiums and live and draw your dividends if you will, and if you die 
we will look after those you love. You know what trouble will come to those 
who are left alone in this great city, and you strive to get men to relieve them 
of this trouble. You tell them that life assurance gives them a feeling of 
security with regard to the lives of those whom they love and must some day 
leave behind. ‘They live up to and above their income, but you tell them that 
a small part of that income each year will create a sum sufficient for those 
they leave behind to live at least in peace and content. 

You have made of what was at one time looked upon with suspicion as a 
charity to the agent a great business. You have proved that those who are 
engaged in this business are men of talent, who have given the whole world to 
understand that insurance is business; that there is no charity in saying to a 
man who comes in, write me up if you will, you go to him on a business basis 
and he pays the premiums and takes his dividends when the company has 
managed well. Business is the ground upon which everything stands, and in 
this nineteenth century we have advanced on these lines. Fifty years ago 
there was a great deal of superstition against life insurance. A man thought 
that if he insured his life there was danger of death. Now we think exactly 
opposite. Ifa man’s life is not insured, there is danger of his dying. The 
first thing that a man does when he assumes the responsibilities which the 
care of a wife and family or mother and sister entails, is to insure his life for 
their benefit. It is right; it is just; it is honest to them to see that they are 
secured ard that those who depend upon him in life may live without his as- 
sistance when he is called from them. You have urged all this, and it is right 
that you should feel and enforce it that a man’s first duty is to himself and to 
those whom he loves, and that the best way to carry out this duty is to insure 
his life. Iam most happy to congratulate you on exactly that point upon 
which the gentleman of the other profession has spoken, that competition and 
co-operation have at last come together. By co-operation and good fellowship 
among yourselves you will soon convert the whole world to belief in its duty 
to those they love, and I will second your efforts with every word that I can 
utter. 

At this point, after the letters of regret had been read, the president, in in- 
troducing the next speaker, said that the association was honored by the pres- 
ence of a most distinguished guest, whose father was one of the best insurance 
men this country has ever producec. He had much pleasure in presenting 
Henry B. Hyde, president of the Equitable Life. 

On rising Mr. Hyde was received with an outburst of enthusiastic applause, 
which lasted some minutes. He then said - 

I have heard so many regrets read from presidents of life insurance com- 
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panies that I almost feel that I am out of fashion in being here to-night. If 
it was not for the fact that I am a life insurance man and love to associate 
with life insurance agents when I have the opportunity, I would not be here. 

I had at first declined this invitation on the ground of a previous engage- 
ment, and my letter of regret, reluctantly sent, would have been read with 
the others had I not thought better of it afterwards and given up another din- 
ner invitation, preferring to come here and have the pleasure of looking you 
all in the face. (Applause.) 

As I look about me I see a great many gentlemen whom I have known for 
a great many years. I see myfriend Spencer Goble. I have known Mr. 
Goble for fifty or fifty-five years; may be longer. (Great laughter.) Mr. Goble’s 
father was one of the best life insurance men of his time; a gentleman I knew 
well and whom I respected and esteemed. I asked Mr. Goble when I had 
the pleasure of meeting him in the reception room before dinner whether he 
remembered the time in 1852 and 1853 when his office was at No. 11 Wall 
street. It was then, in my opinion, more the headquarters of the Mutual 
Benefit Life Insurance Company than the Newark office was. 

_ I see Mr. Raymond of the Mutual Life Insurance Company on the other 
side of the room. I have known him for about twenty-five years, and you 
will have to look among a great many life insurance men before you will find 
a better equipped man for this business than Charles H. Raymond, 

There is Mr. Appelius, I have known him for a great many years. 
not tell how long I have known him. 

Although time has cut down the ranks of the veteran agents, whose names 
and faces are associated with the most eventful period of my life, there are 
still many here that are familiar to me. and I am glad to be with you. 

While I have been sitting here at this table, I have rather reproached my- 
self that I have not been with you at your entertainments before. 

As I stand before you, my thoughts go back many years. I remember in 
1845 the first life insurance documents that I ever saw. They were issued by 
the Mutual Benefit Life Insurance Company and sent to a gentleman who 
lived in the same town as myseif in Connecticut. He wasasked to take the 
State agency of that company. Te allowed me to take these documents to 
my home, and I read every one of them. I was rather tascinated with them 
at the time, but they soon passed out of my mind and I thought no more 
about them. 

In 1852 I was a clerk in a large jobbing house in this city, and this leads 
me to tell you how I came into the business of life insurance. There was an 
agent of the Mutual Life Insurance Company, Gen. John C. Johnston. I 
believe I am the only man in this room that remembers him. (Spencer Goble: 
‘‘ Ifere is another.”) I remember him, and I love to pronounce his name. 
He was a very excellent life insurance agent and did a great deal of business 
for the Mutual Life. 

I had no idea of going into the business of life insurance, but he came to 
see me day after day and finally induced me to go down to The Mutual 
Life Insurance Company, and introduced me to Mr. Winston. I was but 
seventeen years of age, but I remember Mr. Winston’s appearance very well. 
Mr. Winston finally made arrangements with me and I entered into the em- 
ploy of that company, and was subsequently cashier there for a number of 
years. I well remember the facts connected with my employment. I was 
offered a very good situation in a cloth house in Exchange Place—Kessler & 
Co. The salary was exactly the same as that which Mr. Winston offered me, 
and I considered seriously for some time which situation I would take. 
First I was in favor of Kessler & Co., and then of the Mutual Life, and vice 
versa, and finally I made up my mind to-go into the business of life insur- 
ance, and accepted the Mutual’s offer; and have been in the business ever 
since, and expect to remain in it while I live—for there is much to be accom- 
plished yet. 

There is a great deal that I could say to you, but I do not wish to occupy 
much of your time, having come here rather to enjoy the good fellowship of 
the agents than to intrude myself or my remarks upon you. 

I will say something, however, about the life insurance agent from my stand- 
point. The officers of a life insurance company have their uses. There is no 
doubt about that, but what in the world would they do without the managers 
and agents in the field? They would be like the limited express to Chicago 
without the locomotive. We could sit in a Pullman car, get shaved, have 
dinner, smoke cigars, read novels, but we would not get to Chicago if we did 
not have a locomotive, Certainly the life insurance business could not go on 
without the life insurance agents. Life insurance presidents and officers are 
useful in their places, but they are of no earthly use without you. If they can 
make rough places smooth, and crooked places straight; if they can give you 
real facilities and help you in the business, they are of some importance. But 
it is through and by the support of the agents only that they can make them- 
selves valuable. I remember that when a young man I had an idea that the 
president of a life insurance company was the one who did the whole thing. 
Now I know this is a mistake, and you know it is a mistake. You have the 
most difficult and the most vital part of the enterprise in your hands. You 
have rights, too, that the officers of companies are bound to respect. Why, I 
can remember in the old times that a life insurance agent never had a written 
contract that he could hold his interests by. He had to depend on the pleas- 
ure of the officers. In fact he did not have any contract at all. But times 
have changed. Not only do agents have their rights conceded and defined 
in black and white, but I think that at the present time agents are quite able 
to take care of themselves, and need very little assistance in that direction. 

| want to say a word particularly to young men. The old men here are 
confirmed in their opinions, ideas, and ways, and in some cases may know 
considerably more about life insurance than I do. But I remember the 
expression of Dr. Johnson, that ‘‘mankind do not need to be instructed so 
much as reminded of what they already know.” Bearing this in mind, some 
of the veterans here to-night may be interested in what I have tosay. Ifa 
young man of intelligence and perseverance will take hold of this business 


I can- 
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under favorable conditions he will succeed. He must first select a good com- 
pany, and when he has made a selection, stick to the company. I have known 
a great many agents who have been unsuccessful, but, asa rule, they are 
those who vacillate from one company to another. They have no solid stand- 
ing with any company. I know of agents who have been connected with 
companies for twenty-five or thirty years, and their prosperity developed with 
the company that they represented. Everyone knows the company they are 
connected with, and they work the good points of that company for all they 
are worth. I donot believe there is a young man in this room who cannot 
rise to a high position in this business. Do net make the mistake of consider- 
ing other men abler than yourself. Carlyle, I believe, says that ** genius is the 
capacity for hard work.” It does require hard work and perseverance to 
prosper in this business, and if you have that you will succeed. You will not 
succeed if you are more fond of pleasuve than work. It requires a great 
amount of self-denial to succeed in the business of life insurance. 

I want to give you my views on another point. You will not make money 
by simply getting a high commission. You will make money by the volume 
of business you are able to transact. This isa point where a great many 
agents make mistakes. If you get a very high rate of commission in a com- 
pany that affords you very little facility, you will have a hard time. If you 
take a lower commission in a company that gives you greater facility,you may 
make double the money. This is a business that requires a great dea! of appli- 
cation. You have got to think of it, study it, give it all your mind and 
heart. 

If a man is inclined to be led astray by dissipation he had better get out of 
this business. Le will make a failure of it, as a great deal depends upon a 
man’s personal reputation. There are a great many men who do not know 
much about the company you represent, but if you conduct yourself in such a 
manner as to gain the respect of the community in which you live, they will, 
through their confidence in you, insure in the company you advise them to. 
Your own reputation may have more to do with your success than the reputa- 
tion of the company you represent. Keep yourselves clean, tell the truth, pre- 
sent your business as it ought to be presented, and you will achieve the proper 
results. ‘Twenty years ago I wrote the follewing, and it is as true to-day as 
then. 

** Let the problem be to produce a given result. Consider all the present 
means of accomplishing it ; go out of the old ruts ; think it over deeply ; in- 
vent new ways; choose the best plan; develop it distinctly; weigh every 
point ; when approved, change your anxious thought to determined action and 
press through all discouragement ; and, if your energy increases in the same 
ratio that obstacles thicken around you, you will, as a rule, accomplish your 
purpose.” 

‘There are some who do not think enough—they are not thoroughly awake. 
They seem to go all through life half asleep ; others, until some tremendous 
event awakens them, and they develop their latent energies; and then the 
world admires and respects what is called their genius. Let us give a name 
to this awakening and developing power. Call it ‘* pressure.” Pressure 
makes those of us who are successful what we are. We all yield to it and 
obey it ; and we would that you love for the cause of life insurance, your rec- 
ollections of the glorious victories won under its banner, and your 1esponsi- 
bility as co-workers and supporters of its reputation in the future, should so 
press upon you so that every latent power of body and mind should be aroused 
and perfectly developed in the discharge of the trust committed to your care.” 

American companies never were in as good a position as they are in to-day. 
Ten years ago American companies had a surplus of about $50,000,000, To- 
day they have a surplus of about $100,000,000, The companies are solvent 
and improving in strength every year. They are paying out to-day more than 
$50,000,000 a year in death losses alone. This is going out all over the country, 
chiefly to widows and orphans, in sums not exceeding $4000 or $5000 to each 
recipient. Think for one moment of the good that life insurance is doing. 
Take all your benevolent societies, all your associations for charity, and if you 
should combine them all into one, I doubt very much whether they do as 
much good as is being done by the institutions you represent. You should be 
proud of it. in . a: 

Looking forward to the future, it is very important that life insurance com- 
panies should be conducted with the greatest care. I believe that all the presi- 
dents of life insurance companies in this country are anxious to keep their com- 
panies in strong and solid condition ; invest their assets in good securities, and to 
do everything connected with their business in thorough order. As we go on 
with the march of time, another decade may roll over our heads, Where 


* shall we stand then? What will be the future of American insurance? It 


depends upon your association of agents and others like it all over the United 
States. If you do your duty faithfully, look to the interests of the company 
as well as your own, and transact a large business, you certainly will be doing 
your part. As for myself and others officially connected with the life insur- 
ance companies, I would say that we are determined to do everything to 
help you. Iam willing to do everything in my power to help to forward 
this great and noble work. I would be glad to do something for your asso- 
ciation. _I would like to see you, Mr. President, at any time—glad to con- 
sult with you, and if there is anything that I can do to further the ends of 
this association it will give me the greatest pleasure. 

At the conclusion of Mr. Hyde’s speech, which was listened to with the 
greatest attention, the president proposed three cheers for Henry B. Hyde, 


which were given with a will. 
In a few well-timed remarks the president next introduced Edgar W. Nye, 


+ better known as ‘‘Bill Nye.” 


I was very much interested in the regrets, I had no doubt that I would be 
among the other regrets, even though I happened to be present. I am very 
happy, indeed, that I did not send my regrets in with the others. I remember 





166 


a dog that I had some years ago in the Far West who was graced with a phen- 
omenal appetite. He had an appetite several sizes tuo large for him, and dur- 
ing the day he would eat all sorts of indigestible food, and then at night he 
would return to my cabin on the mountain and regret it. Sometimes he would 
regret it so you could hear him four or five miles. I was puzzled for a long 
time about what to cali him, but finally I settled on Entomologist. I had heard 
that an entomologist was a collector of rare and curious insects and it just 
suited the dog. He was rather a peculiar dog, but he met with an unfortunate 
accident to his tail. One day, in a spirit of forgetfulness, he dropped his tail 
into a campkettle of boiling water. He took it out again in a hurry of course, 
but the damage was done, and ever after his tail looked like a boiled sausage. 
One man said he never saw-sage a tail, but we lynched him. He was a 
very lovable dog, and at night, when I was retiring, he would come into the 
cabin and watch my movements with a great deal of interest, as anybody 
would, all the time thumping his baldheaded tail on the floor, He used to 
accompany me on my walks to the neighboring towns, and one day he came 
across a lot of plaster of Paris. He walked all round it, smelled it, perhaps 
he had never seen it before—he had never eaten it anyway. So he started in 
on that, ate all there was, and then he began to regret it. As soon as we got 
home I knew he was regretting it. I took him inthe cabin, sat up with him 
all night, made things comfortable for him, but it wasno use. He curled him- 
self up in a corner, and just as the morning sun was brightening the eastern 
hills and shining into my humble cabin, poor little Entomologist died. He 
had regretted his last regret. I have on my library table at home a plaster 
paper weight, spherical in shape, with this inscription upon it; ‘*Plaster cast 
of Entomologist; interior view, taken by himself.”” This has nothing to do 
with life insurance. 

I regard life insurance as highly conducive to longevity. As a means to 
longevity it is nearly equal to the French duel. I feel to-night as though 
I was talking to my friends, as Mr. Hyde has said, I recognize many 
of your faces. I have seen you before, seen you at my office, seen you at my 
house. Didn't expect you, but glad tosee you. I have prepared a few notes 
on the subject of life insurance to show that it is good not only for those who 
survive and get the money, but does actual good to those who take it. I will 
read from the paper, as I have not committed it. I have committed a good 
many thingsand been committed, but I have not committed this. 

Life insurance is a great thing. I would not be without it. My own health 
has been greatly improved since I got my nice new policy with my name beau- 
tifully underscored with red ink. Formerly I used to have a seal-bound taste 
in my mouth in the morning ; my mouth tasted like the dead past. I also 
had that tired feeling and a constant desire to evade work, But now all that 
is past because I have my policy. I would not try to keep house without life 
insurance. Six years ago I was caught up into heaven and returned with 
thanks, by one of the most destructive cyclones that ever visited the country. 
It destroyed a great deal of property and nearly destroyed me. Many lives 
were lost, but J was spared; I had only been recently insured. It created a 
great deal of dissatisfaction in the community, People may die uninsured 
who are honest and true gentlemen, but I am spared. I have had my leg 
broken in two places. This is an actual fact. I ought to put an asterisk here, 
and whenever I state an actual fact. I remember that I fell into the hands of 
an amateur surgeon. My leg was broken at the knee and I was carried 
through the woods, I recollect, and was taken to the nearest village where I 
was introduced to this amateur surgeon; a sort of a reformed dentist he was. 
His first impression as he looked me over, was to pull it, He was a kind of 
an cld hen himself and seemed to think you should set a Jeg as you would set 
ahen. I remember that he fenced it in carefully with a lot of fence boards, 
and in that manner he thought my leg would grow together again. 

I look upon life insurance as a great comfort, not only to the beneficiary, 
but to the man himself. Twice I have almost lost the respect of'my wife and 
family and cast a gloom over the community by recovering from sickness be- 
cause my life was insured. For nearly two years I was under the care of a 
distinguished veterinary surgeon in the far West. He is dead now; that is 
the reason I speak of him so freely. One day he was taken sick; he pre- 
scribed for himself and died. For two years he had his finger on my pulse or 
in my pocket all the time. When I was very bad he visited me and pre- 
scribed for me every Tuesday and Friday; the rest of the week he attended to 
diseases of horses. My wife at first opposed seriously my taking any insur- 
ance, and said she would never touch the money. She has got over that now. 
Wives at first have a great deal of hesitation about taking money that has 
come to them from the death of their husband, But after I had been ill for a 

year or more, and my temper had suffered severely, my wife and family were 
entirely reconciled to the insurance money. 


Sheppard Homans was the next speaker presented. He said: 

When I look around me and see so many strange faces I think that I must 
have been mistaken in my christening and that I ought to have been named 
Van Winkle. It was about forty years ago, or perhaps 140, when I first came 
into life insurance, and I had an adjoining desk with a gentleman who is an 
honored guest this evening, and I looked at him with a great deal of awe. I rec- 
ollect that he had a green bag, and into that green bag, when his cash was long, 
he dropped the pennies. When his cash was short he put his hand in that 
green bag, took out the pennies and made a balance. I told Mr. Hyde this 
evening that I would bring up that story, and he threatened to bring up astory 
about a girl in Mexico. As, on reflection, I remembered that I had never been in 
Mexico, I thought I could stand it. However, the less the truth the greater the 
damage. It wasabout forty years ago since I went on a wedding tripio Hartford. 
There was a gentleman there whom I looked upon with some veneration who 
took us round the city of Hartford and showed us its beauties and attractions. 
When I look upon him to-night it is amazing to me that I could then have 
regarded him as a venerable man. It seems to me to-night that Mr, Russell 
is my junior, Thirty-five or forty years ago I thought I knew every life in- 
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surance man in the country, but to-night I have met men whom I have known 
by reputation but now see for the first time. My friend on my left (Judge 
Hornblower) stated that I was describing tontine insurance for him. That 
was not quite so. I was endeavoring to make myself pleasant to him and 
was about telling him a joke, but I saw that his countenance was abstracted 
and I now can understand the reason. He was afraid that he would get Pat 
in the wrong place. 

I was present at a meeting of some literary friends some time ago and a 
paper was read by a distinguished lawyer in which he tried to sh»w that the 
law was the greatest of all the professions. A gentleman took him up and 
said that while he conceded all honor to the law, yet their fees were so great 
that they swallowed up all that was won. I was called upon to give my 
opinion as to the pre-eminence of law, theology and medicine, but I said that 
there was another profession which was entitled to precedence over all three 
and that it was the profession to which I had the privilege of belonging, that 
of life insurance. 

I stand before you to-night, gentlemen, as one of the old fellows. There 
are very few left of those that I knew and honored when I first came into life 
insurance, There are only three members of the profession now in active 
service at the time I entered. I think Mr. Halsey of the Manhattan is the 
oldest life insurance officer in this country. Mr. stevens of the New Eng- 
land, I would put second, perhaps he is first, and Mr. Russell and myself 
come next. 

I have watched with interest the progress of this association, and although 
I am connected with the youngest and one of the smallest companies, yet I 
have sympathy with the objects you are working for. It is anoble work that 
you are engaged in, and it was well said by my Hyde, what could we do with- 
out the agent. It is our business to see that the plans and methods are on a 
sound basis. No matter what the characteristics of the science may be they 
will fail unless they are put before the public by an intelligent body of advo- 
cates. No matter how sound our plans they will fail to bear fruit unless 
they are properly presented, and as for you, no matter what your work may 
be, if the plans are not sound you will not get the results, Therefore we are 
working together. The officers and the agents have common interests. 
There are no men I honor more, and whose friendship I prize more highly 
than the men in your profession. In the olden times it was thought a 
reproach to be an insurance agent. That time has gone by. There is no 
calling more honored; there is no body of men doing more good than the 
life insurance agents, and I prize the friendships that I have among them. I 
offer to you, gentlemen, the health and success of the insurance agent. 


James M. De Camp, the Cincinnati agency of the Commercial Union of 
London, was next introduced by the president, who said that he (Mr. De 
Camp) had traveled 1000 miles specially to attend the dinner. 

Mr. DeCamp then said : 


I dislike very much to stultify that very handsome introduction, but it is a 
deception to state that I have traveled expressly 1000 miles to attend this din- 
ner much as it deserves the compliment, but as I am very anxious to have my 
traveling expenses paid by my company I have combined business with 
pleasure. 

Although an humble representative of an honored company confining its 
business to fire insurance in this country, but doing noinconsiderable life busi- 
ness in foreign countries, I am here in no official position and am indebted 
wholly to the courtesy of your president for this invitation on account of a 
friendship of many years standing, dating from a time when we were near 
neighbors in Springfield. I assure you gentlemen, that a Western man al- 
ways appreciates a visit to the metropolis of this country. New York is the 
centre of wealth, of luxury, of refinement, and when a visit to the head office 
is attended with an invitation to partake of this hospitality and meet the rep- 
resentatives of the splendid life insurance institutions; to hear speak and meet 
face to face with gentlemen whose names are household words the length and 
breadth of this country; to enjoy the festivities of this occasion, and to meet in 
this splendid banquet hall which enamors my senses with its excellent and 
artistic decorations, a room which is fit for any prince of the realm, and yet 
none too good for an American, it is indeed a pleasure. 

It is singular, but no less a fact that fire insurance men know very little of 
life insurance, and yet, as I have been sitting here, it has occurred to me that 
we have many things in common. We have a vast agency system, an army 
of officers and clerks second to none in their capabilities. With you we are 
interested in questions of finance, of investments and reserves. We wrestle 
with the question of rebates and commissions, especially in large cities where 
the payment of extra commissions brings in an army of brokers. Like you, 
the fire insurance interests are the butts of unjust and hostile legislation, and 
we stand in the same attitude to the public as you do, that of a beneficent or- 
ganization that steps in to protect the unfortunate and the suffering. In com- 
mon with you we have these symposia of fellowship and fraternity, for ours is 
a business of strife, and we come together to know each other better and go 
out feeling that the men we have met in good fellowship will not seek to take 
advantage of one another, We have our associations that we may understand 
each other's nature better and that the asperities of our being may be softened 
so that we may know and trust each other better. 

This is a business that even the local press are discussing and paying large 
attention to. In looking over the returns of the fire insurance companies 
made to Albany, some fifty companies, I find that the aggregate assets of all 
the fire insurance companies doing business in New York State are not equal 
to the assets, and their surplus is not equal to the surplus of any one of the 
three large companies who have their homes in this city. It is the size and 
importance to the public of these figures that the daily papers are commenting 
on, and are treating it intelligently. Life insurance is a beneficent and 
powerful factor in the civilization of the day. I can add but very little more, 
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the pleasure of meeting you has been very great, and I trust that the time is 
coming when we shall stand shoulder to shoulder in many things, and more 
especially with regard to hostile legislation, and that your meetings may serve 
a good purpose in your knowing and understanding each other better. 


Thomas W. Russell, president of the Connecticut General, briefly addressed 
the diners, and was followed by C. M. Ransom. 

The duty of bidding good-night devolved upon Arthur B. Abernethy, the 
youngest member of the new executive committee. 

Geo, B. Haskell then voiced the thanks of the association to the retiring 
officers, and the members and guests dispersed to the strains of ‘‘ Auld Lang 
Syne.” 





Life Assurance by States. 








Amount of 
Insurance 
in Force. 


Premiums 


Insurance 
Received. 


_ 
NAME oF ComMPANY. Written. 


ses 
Incurred, 





Connecticut Mutual 
Equitable 
Massachusetts Mutual 
Metropolitan .. 

Mutual Benefit 


New YEagisnd Mutual 
New York Life 
Northwestern Mutual 
Penn Mutual 


624,716 
160,000 
791,375 


Provident Life and Trust.. .. 
Provident Savings 
Travelers 

Union Mutual... 1,504,805 
United States. 146,770 
Washington 537,047 
American Steam Boiler t 3,602 cians 





439,770 
6,286 
1,377,650 
3,859,011 
159,068 
1,235,612 
122,500 
311,500 
4,301,015 
749.500 
758,000 
346,519 
35,073 
257,240 
501,089 
4,233,572 


438,491 
548,938 
176,932 
7,679,500 


Metropolitan 

Mutual Benefit 

National, Montpelier 

New England Mutual 
Northwestern Mutual 

Penn Mutual 

Provident Savings 
Travelers, Hartford 

Union Mutual 

United States 

Washington 

Equitable oe 
|) eer 
Michigan Mutual 

Union Central 


Kansas Mutual..... seoesees 





Totals 


Alliance Aid Ass'n, Huron .. 
Bankers, Lincoln 
Commercial Alliance........ 
Hartford Life and Annuity.. 
Home 

Life Indemnity & Investment 
Mutual 

Northwestern Mutual 
Standard Life and Accident. 
St. Paul German Accident .. 
Travelers, Hartford 

Union Mutual...........0.. 
Washington 











Totals 











* Specially reported for THe SpEcTaTor. + Industrial business. 





Insurance Legislation in Kansas, 


THE “Alliance” House of the Kansas legislature passed the following 
bill February 23. It may get stuck in the Senate : 


Section 1, That section. eighty of chapter ninety-three of the session laws of 
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eighteen hundred and seventy-one be and the same is hereby amended so as 
to read as follows: Sec. 80. Wherever any insurance company doing busi- 
ness in this State shall refuse or neglect to pay any loss in this State for three 
months after final judgment to pay the same, and all costs of suit incurred by 
the insured, including attorney fees in prosecuting the claim to such final 
judgment, the said company may be perpetually enjoined from doing any 
business in Kansas until such judgment and costs shall be fully paid. Such 
proceedings to enjoin may be carried on without bond, and shall in other 
particulars be carried on under the provisions of the code of civil procedure 
so far as they are applicable. 

Section 2. Whenever any policy of insurance shall be written to insure any 
real property, including building or buildings owned separate from the realty, 
as well as such as are a part of the realty, and the property insured shall be 
wholly destroyed, and without criminal fault on the part of the insured or his 
assigns, the amount of the insurance written in such policy shall be taken con- 
clusively to be the true value of the property when insured, and the true 
amount of loss anc measure of damages when destroyed, and the company 
may either pay the amount written in such policy, in cash, or rebuild and 
restore such building to its original condition, size, plan, and general finish, 
such work of rebuilding to commence within sixty days after the destruction 
of such building, and to be completed with all possiile speed. 

Section 3. Whenever there is a partial destruction or damage to property 
covered by insurance, it shall be the duty of the par:# writing the policy to 
pay the assured a sum of money equal to the damage done to the property, 
or repair the same to the extent of such damage, not to exceed the amount 
written in the policy, so that said property shall be in as good condition as 
before the fire, at the option of the insured. 





Some Extracts from the Statements of Life Assurance Companies. 


The following extracts are taken from reports of companies filed in the In- 
surance Departments or received by us: 








Surplus to 
Insured, Policy- 
Including | holders, 
Additions. i Per Cent. 


: Amount 
Premiums 


Name or Company. Recstead 





$ 
5,858,796 
109,472 
523,516 
175,082 
241,439 
510,218 


$ 
21,206,702 
578,000 
7,492,805 
96 


Etna, Hartford.........---- cove 
Bankers, Lincoln 
Berkshire, Pittsfield 
Brooklyn, New York +4) 
Commercial Alliance, New York.. 192,676 | 19,786,500 
Connecticut General, Hartford 275,251 | 1,834,199 
Connecticut Mutual, Hartford 4,416,575 | 10,620.245 51$72,000 
Covenant Mutual, St. Louis. 34,362 $716,115 26,544 
Equitable of Iowa, Des Moines....| 100,55 634,667 | 223,345 
Equitable, New York .........++++/29,352,508 203.826,107 23,740,447 
Germania, New York...... 2,411,850 | 10,015,716 | 1,075,593 
German Mutual, St. Louis 8,441 15,384 | * 109,442 
Home, Brooklyn I,001 621 | 7,391,311 | 512,051 
Imperial, Detroit 222,573 | 6,087,000 125,751 
John Hancock, Boston 2,002,644 |t24,590,917 | 340,740 
Life Ind. & Invest., Sioux City....| 121,571 | 1,112,212 107,734 
Life Ins. Co. of Va., Richmond....| 234,547 | $3.504,793| *169,5.6 
Manhattan, New York 1,990,236 | 12,962,401 | 1,084,741 
Maryland, Baltimore. ..........0+6 148,850 898,925 194,347 
Massachusetts Mutual, Springfield. 2,214,552 | 17,369,350| 870,582 
Metropolitan, New York 9,390,927 f101,174,543) 2,116,740 
Michigan Mutual, Detroit.. * 439,557 
Mutual, Baltimore * 28,775 
Mutual Benefit, Newark..,......-- 5 $433,209 
Mutual ot Kentucky, Louisville * 188,089 
Mutual, New York 9,987,233 | 147,154,961 
National, Montpelier. 851,551 6,766,155 
2,009,288 | 21,081,412 


New England, Boston 
New York, New York. od Bay = ym 115,947,810 
Northwestern, Milwaukee, Wis.... 6,532,325 | 42,353,913 
Pacific Mutual, San Francisco .... t 246,011 | ¢ 2,314, 
Penn Mutual, Philadelphia 1,634,452 | 16 ‘S74, 
Peoples Industrial, Norwich....... 124,540 146, en 
Phoenix Mutual, Hartford. . +] 703,073 10,030,635 
Presbyterian Ministers, Philadelphia 42,279 454. 
Provident L. and T., Philadelphia. | 3.112 4 ,624, 17,558.124 
1,512,591 8 Bio oat 
5,636,871 5,084,805 


Provident Savings, New York 
Prudential, Newark. 
1,374,276 ,360, g06 6,396, 2 
18,171 I 


4,010,225 
22,460 
1,020,582 
167,165 








| 2, ‘Bor 45 | 
27,228,209 | 
8,922,775 
454.515 
3,608, 191 


State Mutual, Worcester 

Sun, Louisville......... éahoeesens 
Travelers, Hartford ‘ 
Union Central, Cincinnati 

Union Mutual, Portland 

U. S. Industrial, Newark. 

United States, New York. 
Washington, New York, N. Y 


10,488, 89 
21,111,955 F 6.729, 
5,357,519 6,206,019 
$10,449,968 334.000 
11,955,157 6,529,487 
10,638,473 10,790,334 

















* 4% percent. +t Includesaccident branch. ¢ Includes industrial business. 





—Superintendent Pierce has appointed Michael Shannon deputy superin- 
tendent of insurance in place of Judge Ruggles, who resigned. Mr. Shannon 
has been an examiner for the department under Superintendent Maxwell, but 
was deputy superintendent under Superintendent McCall. The appointment 
is an excellent one in every respect, as Mr. Shannon is thoroughly familiar 
with the duties of the office. 
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The New York Insurance Department’s Annual Report. 


Part I, of the New York report dealing with fire and marine insurance 
reached us last week, but too late to enable us to print extracts therefrom. 
We printed a single comparative table as sent out in advance by the Asso- 
ciated Press, showing the business of the New York State stock fire compa- 
nies, but not that of other States and foreign countries. The following is a 
general summary of the business of 1890 as compared with that of 1889. 

The fire premiums received were $19,222,682.54 ; fire losses paid, $11,048, - 
248.83; fire losses incurred, $11,485,221.09. The estimated amount of 
expense for the transaction of this business is seen to be $5,766,804.78, which, 
if added to the incurred losses, makes a total of $17,252,025.87, showing, as 
compared with the premium receipts, an apparent net profit of $1,970,656.67. 

Calculated upon the above basis, the profit and loss of the New York com- 
panies and companies of other States and countries exhibit the following as 
compared with the results of 1889 : 































































No. 1889. No. 1890. 
Classification.— Profit. 
New York State 45 $979,079 43 | $907,793 
Other States...-...... 49 333,149 59 500,687 
Other countries...........+20++eeee0+ I4 356,495 21 814,447 
WO ite viexddevecevececsivaess 108 $1,668,723 123 | $2,222,927 
Classification.—Loss. 
New York State. cccci.csccseccsccess 10 $385,347 7 $92,177 
ee 26 147,761 16 IOI, 306 
Other countries ........---000000005> 8 188,892 3 58,788 
adc wiienecsbbeeersneaibss 44 | $722,000 | 26 | $252,271 
NO SOON ecicivnikc<oeyrasdssevsessuntcdecevpebersesvxsets $945.723 
Apparent Net Prollt, 1690... .cccccccvccccccscccccccsssccesessscccsooes 1,970,657 
The amount of fire risks written in 1889 was $3,155,643,732 ; in 1890, 


$3.469,029,302, an increase of $313,385,570. The amount of marine and 
inland risks written in 1889 was $378,446,315; in 1890, $328,721,223, a 
decrease of $49,725,092. 

At the close of the year 1890 the fire, fire-marine and marine insurance 
companies doing business in this State were possessed of $248, 792,159 of 
admitted assets, not including assets held abroad, or premium notes of 
mutual companies, a gain of $10,012,774 as compared with 1889. The lia- 
bilities of these companies, excepting scrip and capital, were $107,997,912, 
an increase of $8,111,521 over the return of the preceding year. The income 
was $127,432,801, and the expenditures were $110,413,542, an increase, as 
compared with 188g, of $8,139,059 in income, and a decrease of $4,399,305 
in expenditures. The whole number of companies reporting in 1890 was 175, 
being five less than reported in 1890. 


BUSINESS OF 188g AND 18g0 COMPARED, 


The following tables show a comparison of tke business of 1889 with the 
business of 1890, viz.: 


































1889. 1890, 
New York Foint-stock Fire Companies. 
Number of companies...........00+-0s0000eeeeees 55 50 
Ne hs ceehbiccdnderioon cence Seecwieesessedeed $62,728,087 $62,975,073 
Liabilities, except scrip and capital 27,296,978 27,549,109 
De ideciveniocstencraceoccccduesnesceneges 20,124,020 19,010,020 
Suiplus.......cccccccccccccscccreccecccecccsece 14,797,387 15,821,387 
Premiums received.............ceeseseeeersceees 27,909,637 28,262,902 
Total income. ...-- +--+. . 0.222 eee cece eee enewenes 30,397,949 30,816,264 
LOSSOS PAG ...oncccsccsvcccccscccccccceses cocvee 16,869,950 15,875,390 
PD cs cssccccccccdccoscesvcesoesseose 1,903,404 1,758,306 
Total expenditures. .......----...ccccecceeeeeees 29,859,921 28,737,098 
isch actrennccosccscécencovesscececes 4.950,448,062 | 5,057,879,887 
New York Mutual Fire Companies. 
Number of companies...........000000eeeeeseee 8 7 
a ic cvesensictnentrmeswbewcieeses $1,638,672 $1,388,392 
Other assets........+--.... 2,044,498 2,323,794 
Total resources 3,683,170 3,712,186 
I  nris.cce nites -ni954:6 108K Gees end eer es 956,831 925,356 
Premiums received...........cccccscsccssccoeess 1,242,712 1,225,168 
Total income........ Foereroenpessensensdecveseys 1,345,668 1,310,712 
I in. 6. 6.0. cc8csseessces sas sesoesecoeess 899,243 780,780 
Total Cxpenditures .2.0...cccccccccccsccsccecces 1,460,073 1,115,653 
BEI s Sine e cnsiestacccsvcoeesatenesedesse 142,769,733 162,041,292 
Foint-stock Fire Companies of Other States. 

Number of companies...........--00+0eeeeeeeeeee 76 74 
ASSCtS «22.220 eee e eee seecener eee eneeeceteeeeeeees $105,999,271 $09,841,044 
40,076,473 43.799,882 
40,008, 37,932,200 
25,963,603 28,1¢9,467 
41,955.775 45,001 .004 
} 46,808,743 50,504,924 
PN ix 0ic cs ohenceocesecccrsedsesseecereons 27.061,458 24,817,401 
Dividends Paid... ccccccccccccccccsccsccccccccces 4,263,279 4,195,954 
Total expenditures ............---2c cc eceeeeeeees 46,125,535 45,037,151 
Risks im 10800... ..cccccccccccsccccccccccccovccess 4:712,430,315 | 5,381,290,598 
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1889. 1890. 
Other State Mutual Fire Companies. “5 
Number of companies.........ssseeseees iceninees I I 
SA gaa ciisiaa ales erdscavetelseeninensaiin $564,475 $586,350 
Liabilities......... Sadeesbsbennpesssdewteorerees 321,449 332,478 
Premiums received.....2...ccccecccsccsccccecees 332,953 331,056 
Pi ivicdeccnedescnensixecctsvswnotewene 356,410 357,351 
DE MED sicusncdehbsces oseeds bosnoengviesgicse 200,511 214,870 
Total expenditures ..............s0006 ecccccccose 319,866 336, 306 
PE  cnccnsdebeduchex~| ~eamepeenieeteecs 45,282,920 47,526,551 
Foreign Fire Companies— United States Branches. 
Number of companies... ..cccccessccscccccesccces 22 24 
Shwe bcnsencrsdeerdenssscsensccsunnneene $44,862,466 $49,662,005 
RR i iicckcnecsvenewescs ceva nene sbsopenees 25,628,972 29,160, 193 
Deposit capital......... $bswbesetebseesseceeceees 4,400,000 4,800,000 
Se ae reer Teer 14,833,494 15,701,812 
Premiums | tl eta ee a aa ei 28,872,249 32,864,694 
I, btecbcceesesaswstccsessonesonioss 30,411,140 34,497,182 
SE cnccetnbegyivedsnnsdevencnesietdewne 19,296,991 17,762,521 
Total expenditures, .......ccsccocccconccccccesers 28,996,136 28,634,663 
SP Es Svditesresceddcventecacsissemnwess 4,015,853.729 | 4,659,589,753 
New York Marine Companies. 
Number of companies .........-.scccccceesocs eee 3 3 
PE iis 6ndade cave vieesstudseveensessecsonee $13,022,136 "$13,368,407 
Liabilities, except scrip and capitai............+++ 3,662,780 4.149.583 
Serip and capital...cccccccccscccccccescvvcescces 7,741,150 7,801,240 
INGE SITPINS . 0.0. vcvcccccwcscccecsccesecescocereees 1,618,206 1,417,583 
Premiums received. .....cccccocccccccccccccccses 4,151,602 3,897,795 
Total income......... PE SSR OREO he teen eee 4,909,664 4,482,050 
SIMONE cricccdctancesdccscenseceesosssoensss 2,942,909 1,660,279 
Total expenditures ... 3,947,040 2,626,440 
Risks in force......-..+.... sinensis EES ee 122,352,515 127,773,121 
Other State Marine Companies. 

Number of wsnnagine Lantoee es icenddeonesowmeuns 3 3 
BE. ccisnesks svdnbesbeebns /saveessbenewosss $4,516,794 $4,672,715 
Liabilities, except scrip ‘and capital. ...-.ccccesees 1,000,142 1,103 542 
Scrip and capital ........... beebnenenes eeeseeenee 2,613,005 2,212,645 
WCE GUTDIOS. oc cccccecccecsvccccccccccosveseecess 903,647 1,356,527 
PRE vc ccvcscccesanscececccasesscsscesouees 1,890,873 1,866,877 
OEE TNR cocc0nececsesescenssonviceseeseses 2,098,907 2,021,995 
Losses paid .....ccccccccccccccccccccccsocscccocs 1,531,061 1,228,984 
Total expenditures......cccccsccccccccccccesceces 2,127,482 1,750,867 
Risks in force...... pidtdumiakessadsiatees venient 48,040,181 44,437,392 
Foreign Marine Companies—United States Branches. 

Number of companies.........--++-+-++0++- eeccece 12 13 
Neo oss ede sedenesaeseaneenens $5,041,658 $5,362,771 
Liabilities. .......+ gaubeinestierkeeesoeeiee woeuwas 942,766 977.769 
Net surplus,.....scrcceses LT ee ree 4,098, 893 41,385,002 
Total income....... Kagsivssedereebesddsncenesens 2,965,261 3,441,323 
TRIE SERERIMES soc ccecwseccsesccsecesecesoses 1,976,794 2,175,304 
Risks in force..... EE SRE ORE 53,004,082 45,341,683 
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MISSOURI. 
EE PEARED ere $86,174 $43,022 | $49.8 
Agricultural, Watertown.........eeeeeeeeeeeeeee 19,025 9,135 | 48.0 
Allemannia, Pittsburgh. ..........---0e0+--+-2++ 13,273 3,854 | 28.3 
Alliance Association, New Yor8..cccecsess qeccee 3,023 878 | 29.0 
Amazon, Cincinnati.........cecccccecececeeeess 19,728 70,046 | 50.9 
American Central, St. Louis......ccsccccccccess 139,192 60,640 | 43.5 
American, Boston........-scccscccsccseesccceres 9,632 7,638 | 79.3 
American, Newark ..........+scecceccccccccsess 20,426 17,038 | 83.4 
American, New York........ccseeeeeeeceereceees 25,561 18,421 | 72.1 
American, Philadelphia....-........--+-+-+ee0> 53,942 38,792 | 71.9 
Armstrong, New York...........cccccececcssees 11,374 341 3-0 
Boylston, Boston......cccsccccoccccecses soscee 14,928 6,107 | 40.9 
British America, Toronto. ....---..seeeceereeeees 19,538 13,741 | 70.3 
Broadway, New York... ccccccccccccccsccccccccces 13,987 1,502 |} 10.8 
Guffalo German, Buffalo ........scceeeeeeeeeeees 27,617 17,314 | 62.7 
Burlington, Burlington errr re tT eetr re eee 11,234 4,808 | 42.8 
Caledonian, Edinburgh..... SS rn 8,913 5,919 | 64.2 
California, A AA 26,716 9,567 | 36.2 
Citizens, ec RS 11,200 11,518 | 102.9 
Citizens, New York... ....cccccccccceccccccsccses 24,446 16,362 | 66.9 
Citizens, Pittsburgh ......00.....-ceccseccscccees 11,949 9,989 | 83.6 
Citisens, St.- Lets... ccccccscccovccccccsoscocccess 24,780 17,500 | 70.8 
City of London, London..........-.+-++eeeeeees 15,982 II,192 | 60.0 
Commerce, Albany. .........+-seeeecesseceecees 3,827 361 9-3 
Commercial, San Francisco ........ = 19,335 8,979 | 43-9 
Commercial Union, London ........-+--+++++++- 53,711 28,518 | 53.1 
Commonwealth, New York........---+++++eeeees 26,237 12,744 | 48.6 
Concordia, Milwaukee.........-sseeeeeeeseeeres 21,658 12,561 | 58.0 
Connecticut, Hartford.....c.cccccccccccccccecces 54,264 28,002 | 51.4 
Continental, New York.........sseceeeesseeeeee 168,452 100,728 | 59.8 
Delaware Mutual Safety, Philadelphia........... 14,390 3,678 | 25.6 
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s Sepentan ~-Chaianal. 
Royal, Live cocecccccccce 
Rug rs, New York 
St. Paul Fire and Marine, St. Paul 
St. Paul German, St. Paul ..... 
Security, New Haven ° 
Scottish Union and National, Edinburgh 
Southern, New Orleans.............-.00eeee cee 
Southern California, Los Angeles 
Spring Garden, Philadelphia 
Springfield Fire and Marine, Springfield 
Standard, Kansas City.......---0-..eeeeeeeeeees 
Standard, New York 
State, Des Moines 
State Inv. and Ins. Co. San Francisco 
Sun Fire Office, London 
Sun Mutual, New Orleans 
Syndicate, Minneapolis.... 
Teutonia, New Orleans 
Teutonia, Philadelphia. . 
Traders, Chicago. 
Transatlantic, Hamburg 
Union, Philadelphia........ (anaes biviaddidess 
German, Pittsburgh Union, San Francisco...........----- ° 
Germania, New Orleans United Firemens, Philadelphia 
Germania, New York ; 068 : OS Re ea rrn 9.391 
Girard Fire and Marine, Philadelphia . 260 | 60. Virginia Fire and Marine, Richmond..... cvceces ? 3.586 
Glens Falls, Glens Falls r Westchester, New York 29 945 
Grand Rapids, Grand Rapids Y : Western, Pittsburgh 7.733 
Granite State, Portsmouth z Western Assurance, Toronto............+e+e005- 19,560 
Greenwich, New York y 6,26 . Western Home, Sioux City 9,758 
Guardian F. and L., London ’ t Williamsburgh City, Brooklyn 3,860 
Hamburg-Bremen, Hamburg : J 
Hanover, New York x . $2,619, 163 
Hartford, Hartford ‘ 
Ss eer Coccccccsocees ’ South DAKOTA.* 
Home, New York.. ese . Etna, Hartford.......-----.. Eee re Peeer Tee $2,383 
Imperial, London . ; American Central, St. Louis 77 
Insurance Co. of North America, Philadelphia. ... ; . . American, Philadelphia ‘ 226 
Insurance Co, of the State of Pennsylvania, Phila. British America, Toronto.. 084 2,044 
Jefferson, New York Burlington, Burlington...... 577 
Jersey City, Jersey City... Caledonian, ese 
Knoxville, Knoxville Commercial Union, London...... 
Lancashire, Manchester Commercial, San Francisco 
Liberty, New York Connecticut, Hartford 
Lion, London Continental, New York 
Liverpool and London and Globe, Liverpool Dakota F. and M., Dakota 
London Assurance, London Fidelity, FRGIGR... cccvccccccccccccvcccccccvvccces 
London and Lancashire, Liverpool Fire Association, Philadelphia 
Lumbermans, Philadelphia Firemans Fund, San Francisco 
Manchester, Manchester ee Hamburg-Bremen, Hamburg. 
Manufacturers and Builders, New York Hartford, Hartford 
Manufacturers and Merchants, Pittsburgh Hartford Steam Boiler, Hartford 
Marine, St. Louis Germania, New York 
Mechanics, Philadelphia German-American, New York 
Mercantile F. and M., Boston German, Freeport 
DREN, DODO os006h008066 6056 0s4008000000 Imperial, London 
Merchants, Providence Insurance Co. of North America, Philadelphia... . 
Michigan F. and M., Detroit Knoxville, Knoxville 
Milwaukee Mechanics, Milwaukee Lancashire, Manchester 
Mutual, New York........ Liberty, New York cose 
National, Hartford Liverpool and London and Globe, Liverpool. ... 
National, New York Lloyds Plate Glass, New York...... 
PON, SUR: widetanessducesvecaevtensesebe London Assurance, London ......--.- pecbittacsen 
Neptune F. and M., Boston London and Lancashire, Liverpool : 
New Hampshire, Manchester «« The Merchants,” Newark 
New York Bowery, New York Milwaukee Mechanics, Milwaukee............... 
New York, New York National, Hartford 
Niagara, New York.......... snk éoeeeedebontan New Hampshire, Manchester 
North American, Boston Niagara, New York 
North British and Mercantile, ].ondon Northern Assurance, London 
North River, New York Northwestern National, Milwaukee .............. 
Northern Assurance, London Norwich Union, Norwich..... Decne dniivenraees 
Northwestern National, Milwaukee Pennsylvania, Philadelphia..................+++- 
Norwich Union, Norwich .. DE OD cccetcecescnncsvscesevesne sevens 
Oakland Home, Oakland..... Phoenix, Hartford..... 
Ohio Farmers, Le Roy Phoenix, London..........seeee. 
Orient, Hartford Queen, Liverpool..........0.--e eee eeeeeeeeeeeee 
Packers and Provision Dealers, Chicago......... Royal, Liverpool.........+----+--+-+. eee 
Pacific, New York........ ER St. Paul F. and M., St. Paul 
Pennsylvania, Philadelphia St. Paul German, St. Paul 
Peoples, Manchester Springfield F. and M., Springfield 
Peoples, New York State, Des Moines...... 
Peoples, Pittsburgh e Sun, London oe 
Phoenix Assurance, London Syndicate, Minneapolis 
Phoenix, Hartford Traders, Chicago 
Phenix, Brooklyn . Watertown, Watertown 
Providence-Washington, Providence Western Home, Sioux City 
Prudential, Boston..... Western, Toronto..............+ 
Queen, Liverpool Yankton, Yankton...... ere aren eecces 13,229 
ee ——s 

ochester German, Rochester. , 219,961 
Rockford, Rockford.......... PEE RRR ey soe eee omens wines 


MISSOURI—Continued. 
Detroit F. and M., Detroit 
Dwelling House, Boston 
Eagle, New Yo-k........ ebeeendedkesseewetecess 
Eliot, Boston.......... s0eecoocseee ekebaeiage 
Empire State, Rochester 
Enterprise F. and M., Cincinnati 
Equitable Fire and Marine, Providence 
Exchange, New York 
Farmers, Pennsylvania...... pneu canbenees 
Farragut, New York..... en6ese0eees 206 9secoeses 
Fire Association, New York............. sonneu 
Fire Association, Philadelphia 
Fire Ins. Co. of the Co. of Philadelphia, Phila.... 
Firemans Fund, San Francisco...........e.00. oe 
Firemenss Baltimore, 2... ccoccccccceseses seaesesa 
Firemens, Boston 
Firemens, Dayton 
Firemens, Newark 
Franklin, Philadelphia 
German-American, New York 
German, Freeport 
German, Peoria 
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Name oF Company. Premiums, en 
PENNSYLVANIA. 
Etna, Hartford........---..... HadsnngrSees thea $276,708 $164,546 
Agricultural, Watertown....... Cc cccccceccccoses 78,496 46,119 
American Central, St. Louis ...............0-000- 42,228 25,616 
American, ist saheph inuiinnsialiien. bine 11,443 4,757 
American, Newark..........0020+-eeeeeeeeeeees 34.044 13,250 
American, New York...........50-+0seeseeeeeees 41,834 17,553 
American, Philadelphia 263,701 157,789 
Alleghany, Pittsburgh .............-.-seeeeeeees 16,298 1,708 
Allemannia, —- . 117,424 49,553 
Alliance, New York.........ccccececccccecceees 13,759 8,264 
Armenia, Pittsburgh....----....0.eeeee-eeee eee 21,649 6,772 
Artisans, Pittsburgh Seesecccenceccsccsscoccscoes 28,206 5,488 
Ben Franklin, Alleghany......-....---+++eeee0+5 22,543 3,589 
Birmingham, Pittsburgh ........-....-----.s00+- 22,644 13,100 
Boatmans F. and M., Pittsburgh.............-.-- 57,870 38,634 
British America, SE ceiciasencceavenesixes 77,195 54,250 
Broadway, New York.........-+-eeeeeeeeeeeeces 5.300 2 
Buffalo German, Buffalo..............-.......05. 28,627 22,916 
Caledonian, Edinburgh......-....+0++seeeeeeee- 10,645 5,052 
California, San Francisco...---......06.eseeeeeee 20,788 10, 108 
Cash, Pitisburght ....cccccccccccocccccccccccvcce 8,499 757 
Citizens, Cincinnati........ccccecccseccccccccees 5,627 5,889 
Citizens, New York....---....0---0-2eeeeeeeeees 52,321 34,993 
Citizens, Pittsburgh..............-.0e.eeeeeeeees 60,318 34,738 
City, Pittsburgh.-......00-..eseeeeeeeeeeeeeeees 21,869 19,517 
City of London, skiscedconeninereresie. 2,827 1,412 
Commerce, Albany.......-:esseeeceeceeeeecccees 8,762 5,186 
Commercial, San Francisco ...............00200: 12,815 5,040 
Commercial Union, London.............6+ .2-++ 204,878 97,203 
Commonwealth, New York.....---.......--0000- 8,951 18,208 
Connecticut, Hartford............seeeeeeeeeeeeee 73,097 38,707 
Continental, New York..........-.....-0+0 ‘6 127,437 67,045 
Delaware Mutual Safety, Philadelphia eo 52,255 24,244 
Dwelling House, Boston.....------+.....es0000s 45,051 24,825 
Eliot, Boston... .....-+0eeeesecesceeeeeeececeee 14,404 6,861 
Empire State, Rochester. . Pn eee 20,198 15,475 
Equitable F. and M., Providence........---..... 27,183 9, 868 
Exchange, New Esc Reka nannnincvenssaes 14,148 3,426 
Farragut, New York........-----+-ceeeseeeeeees 11,899 4,271 
Fire Association, New York........eeeeeeseeeees 23,620 9,412 
Fire Association, Philadelphia ......-.........+.. 285,272 154.474 
Fire Ins. Co. of the County of Phila., Philadelphia 79,456 42,122 
Firemans Fund, San Francisco 58.372 19,287 
Firemens, Baltimore 32,103 11,267 
Firemens, Newark... 22,390 7,944 
Franklin, Philadelphi 106,650 53,032 
German, Philadelphia..............0-+-++eeeeee+ 10,956 9,576 
German, Pittsburgh. ..........-.-----eseceeeeees 80,103 42,585 
Germania, New York.............0.e0cceeeeeeee 126,713 60,797 
German-American, New York.............+0+0++ 170,957 80,913 
German-American, Pittsburgh................... 44,196 22,462 
Girard F. and M., Philadelphia.................. 180, 107 37,833 
Glens Falls, Glens Falls........ eee SMeOSCosETED 25.778 22,881 
Grand Rapids, Grand Rapids...........0..++.+55 5,944 6,726 
Granite State, Portsmouth. ..............0000..5- 7,952 3,580 
Greenwich, New York.......++.+seeseeseeseecees 28,890 * 5,259 
Guardian, London........-.....cceceeeenweseess 74,174 35,067 
Hamburg-Bremen, Hamburg....... dinero. ké 66,182 51,468 
Hanover, New York .......-..-----+e0005 eawnes 88,531 43,832 
Harttord, Hartford......------0eeeee.ccceeeeeeee 194,940 112,607 
Home, New York..... GESEEV CRISS PEN Hse dreen ess 231,284 118,162 
Humboldt, Allegheny..... hevatanesesecscuseiees 28,230 5,415 
Imperial, London.........--++0-0cceeeecceeceess 5.806 53,013 
Insurance Co. of North America, Philadelphia.... 365.478 190,543 
Insurance C>». of State of Pennsylvania, Phila..... 40,129 39,770 
Jefferson, New York........--0+..ceceeeececeeee 1,631 2,663 
Jefferson, Philadelphia................ 19,006 3,867 
Jersey City, Jersey City........... 19,04 10,285 
Kings rsa Brooklyn 2,65 5 
Lancashire, Manchester..........-ccseeeseeeeee 150,472 105,143 
Liberty, New York.......... IOS Conkds tea seenies 51,631 30,457 
DR, MOD vow edness cssccercsvcesvesecccenes 23,583 18,854 
Liverpool and London and Globe, Liverpool...... 290,565 137,286 
London Assurance Corporation, London......... 127,119 67,864 
London and Lancashire, Liverpool ........--.... 117,601 87,694 
Lumbermens, Philadelphia........... Fie eeessay 59,265 33,216 
Manchester, Manchester.........----0..2.e0000: a eee 
Manufacturers and Builders, New York.......... 13,373 7,043 
Manufacturers and Merchants, Pittsburgh........ 31,699 10,546 
PEarINe, Bt. LOWS. ccccccecccccccccccsccccecsccce 3,230 3,443 
Mechanics, Philadelphia. . Pace RONOh RSTO CeCuesecescs 31,249 4,091 
Mechanics and Traders, New Orleans........... 8,789 2,883 
Mercantile F. and M., Boston...........---...... 13,245 4,870 
** The Merchants,” Newark..........eseeeeeeee0 52,477 33,570 
Merchants, Providence....................s000e- 33,126 16,823 
Meriden, Meriden....---........ceeceeeecceccees 10, 323 2,408 
Michigan F. and M., Detroit.................... 23,822 5,005 
Millers National, Chicago....................... 1,237 | we eeee 
Milwaukee Mechanics, Milwaukee............... 7,290 3,484 
Monongahela, Pi'tsburgh.............-.--.00005 14,153 4,739 
PE I SU eicic ccrcscssecnsesseresces os 771346 24,383 
National, Allegheny.......-..........2-cecceeess 31,240 10,559 
POO, SERINE, 65 cece siceicesaveveseseseces 50,595 30,756 
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GEE, INOW TOUR cccesnsevesevcccscese eoceee 10,852 . . 
Neptune Fo ME Peas MOR cc ctscececctvesecesse <a 13,583 = 
IOWRER, DOWEL, oc cnccecceceesecsscaseseeceeee 15,467 10,478 | 67.8 
New Hampshire, PEBROROMET. oo ososcssesccseces 37.510 22,593 | 60.2 
New York © New York.......ccsccccressss 19,635 18,532 | 94.4 
New York, New York.....-.-.. 16,575 9,674 | 584 
Wingere, Hew Voi..cccccscccceces 107,085 67,389 | 62.9 
POGUE DUMICRD, MOMOE 05s occscccsccccsvcceses 10,907 8,164 | 74.9 
North British and Mercantile, London............ 114,404 68,234 | 59.6 
PE NO BO ivccccceswesesssvecsess 3,787 4,399 | 116.0 
Northegn Assurance, London..........+.+++s++0- 65,838 48,472 | 73.6 
Northwestern National, Milwaukee............... 10,939 934 8.5 
Norwich Union, Norwich..................s..0.. 83,325 39,976 | 48.0 
Orient, Hartford..... Coecccccccccsvcccccccccoses 95,056 62,051 | 65.3 
Pacific, New York ...ccccccccccccccccccccccccces 13,733 9,094 | 66.2 
Pennsylvania, Philadelphia..........----......+- 203,234 I10,931 | 54.6 
Peoples, NeW YOrR..06ccccccccccsccccescesseses 10,021 *12,395 | 123.7 
Peoples, Manchester.....ccccscsccccccceccscccces 34,027 8,434 | 24.8 
ao er ne 46,183 27,617 | 59.8 
Phenix, Brooklyn. ....---2...2+-eeessceccceeeeees 132,303 74.765 | 56.5 
Phoenix, Harttord.........sssceccsececceccescces 175,270 112,487 | 64.2 
PEE, BOE crocccvewcnsssscccevcesesesees ° 142,518 83.390 | 58.5 
PINE, EUBONEED svcvccccnssecsssccsseceses 16,814 2,768 | 16.5 
Providence- Washington, Providence.......-..... 45,740 20,759 | 45.4 

Prudential, Boston...........+--. Cocccevecscocee 14.573 10,397 | 71. 
Queen, Liverpool..........-.eseeeeeeerceeeees 97,917 ,699 | 62.0 
Reading, Reading......... Cov eccceserecececoesce 71,046 31,621 | 44.5 
Reliance, Philadelphia.........ccccsecscccccsesees 46,405 29,091 | 62.7 
Rochester German, Rochester 14,824 8,032 | 64.2 
Royal, Liverpool..............+++ 343,220 217,961 | 63.5 
Rutgers, New York.......0.coscccesseccs 3,827 4,763 | 124.4 
Bt. Fae Fo Oe BE., Bt. FO cc cccccccssccnsesses 30, 332 13.768 | 45.4 
Security, New a aE tae 19,255 9,914 | 51.5 
Scottish Union and National, Edinburgh ......... 33,654 10,884 | 32.3 
Spring Garden, Philadelphia cAmeeeensReccves ches 75 925 30.375 | 40.0 
Springfield F. and M., Springfield............... 173.942 91,823 | 52.8 
SE, FEO SOUR viscose ceccccesceseeeeeesess 4,591 2,707 | 58.9 
Ste WINS Ce, LOMGOR. 6.0 ccccccesccvccesv cone 119,422 69,382 | 58.1 
Temtonia, Allegheny. ...cccc.cccccccccccccccs ous 49.345 13,765 | 29.7 
Tewmtonin, PRUAGSONIA.... .cccccsccoccecsccccceee 10,783 846 | 78.4 
Transatlantic, Hamburg 16,870 9,683 | 57.4 
Union, Philadelphia....... 708 30,500 | 47.1 
UMOR, PRIIER. .-crcccccccescccesecoessseess 15,297 4,596 | 30.0 
RIOR, SO PORNO ccs voce cscedesseseeseses 28,473 23.351 | 82.0 
United Firemens, Philadelphia.................. 45.7605 20,976 | 45.8 
Re NO, SOOT BE nn conciccccncccesscvcce 10,611 2,887 | 27.2 
Virginia F. and M., Richmond.................. 11,738 12,981 | 110.6 
Washington, I accdiwsichecnicuosesonl %, 1,749 | 92.2 
Westchester, New York......ccccccccscccescasces 39,121 10,620 | 27.1 
I, WE ea acacuetescesesceanddens 38,357 16,326 | 42.6 
Western Assurance, Toronto.............see05- 60,659 35,762 | 59.0 
Williamsburgh City, Brooklyn..........---...... 18,599 9,931 | 52.1 
adessevtinedherpobsetise nade garteaeey $8,625,418 | $4,589.341 | 53.2 














Fire Insurance in Connecticut. 


WE are indebted to Commissioner O. R. Fyler of Connecticut for an ad- 


vance copy of Part I. of his annual report. 


It is made up with his usual care 


and completeness and gives detailed statements of the fire, marine, fidelity and 
From his report proper we 


casualty companies doing business in that State. 
make the following extracts : 


NET PROFITS—188g AND 18go. 























DeceMBER 31, 1889, 1890. 
Dividends Increment of Dividend I f 
118 Offices, Paid. Surplus. Paid. "ite. 
9 Conn. Stock.....--..] $1,527,500 $457,100 || $1,580,000 | $526,764 
59 COND WEON 5.6.0 iosck siveceenese 69,533 | eR eas oe 27,990 
61 Other States, Stock. . 3,511,183 | t—872,129 3,469,767 2,313,955 
4 Other States, Mutual. 179,118 t—5,261 202,995 t—14,359 
22 Other Countries, Stk.. *262,475 66,089 *1,296,285 680,308 
Aggregates... ..... $5,480,276 | t—$284,668 $6,549,047 | $3.534,658 








* Balance of Remittances, 





t Decrement, 
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Assuming that no change has been made in the valuation of the assets, the 
above tabulation exhibits the net profits of the year’s transactions. These 
appear to have been $5,195,608 in 1889, and $10,083,705 in 1890 —a notable 
gain upon the former year, which was prolific in fire losses. But there has 
been a reduction in the valuation of the assets. It is well known that the 
market value of stocks and bonds was less last December than in the preced- 
ing December. Since the income exceeded the expenditure, including the 
balance of foreign remittances, by more than $11,000,000, whilst the assets 
were increased less than $9,800,000, it is reasonable to conclude that the sum 
of $1,200,000 represents such reduction, and that additional profit to this 
amount went to make good the depreciation. If this depreciation be counted 
as a loss, then, on the other hand, the earnings that made it whole must be 
reckoned as profit and added to the sum of $10,083,705 shown in the table, 
making the amount $11,283,705. With this addition, the insurance business 
proper, i. e., omitting interest, and charging all expenses to the insurance 
account, shows a profit of $3,330,118, ‘‘ which was not so before,” in many 
years. 


| 
Fire Premiums. Marine Prem’s. Total Income, 


1889, 





$11,544,908 | 
168,300 

44,181,605 
473,197 

28,131,473 | 


$12,999,508 
245.746 
51,518,864 
565,177 
1,538,891 | 30,345,083 


$7,562,193 | $95,674,378 


9g Conn. Stock $227,473 
17 Conn. Mutual 

61 Other States, Stock... 
4 Other States, Mutual.. 


22 Other Countries, Stk.. 





674,719 





113 Offices 





$84,499,483 | $3,612,702 











1890. Fire Premiums. Marine Prem’s. Total Income. 


COS: 
$12,690,095 
47,003,320 
505,992 
31,548,056 


$91,923,998 
' 


Interest, etc. 








g Conn. Stock | 
17 Conn. Mutual 
61 Other States, Stock... 
4 Other States, Mutual.. 


22 Other Countries, Stk.. 


$14,254.583 

255,513 

54-547,073 

603,269 

653,799 33,824,640 

$3,607,493 | 7,952,587 | $103,485,078 
| 


$1,290,705 
78.978 
4,863,842 | 
97,277 | 
1,622,785 


$273,783 





113 Offices 














Whilst the marine premiums show no material variation for the two years, 
the fire premiums exhibit a growth of $7,424,516.21. If these premiums had 
been all taken for yearly risks, still running, the unearned premium account 
would show an increase of one-half this sum, that is, $3,712,258.11. But 
that account, in fact, has increased $5,177,199.11. The difference arises from 
the rapid expansion of the long-term business, upon which, as a whole, the 
unearned premium is cast at a higher figure than fifty per centum, if the busi- 
ness be an increasing one. Much the greater portion of the risks in force is 
covered by policies written for a longer term than a year. 

Interest realized increased nearly $400,000, a gain of over five per cent 
upon this item for the year before. The total income was $103,485,078, 
against $95,674,878 in the previous year. 


EXPENDITURES—188g AND 18go. 





1889.—113 Orrices, 





Expenses, Dividends, 





g Conn. Stock 

17 Conn. Mutual 

61 Other States, Stock 

4 Other States, Mutual 

22 ex U.S. Co., Stock... .ccee- 


$1,527,500 
3,511,183 
179,118 
262,475 


$5,480,276 


9,633,088 








Aggregates..... $31,405,466 








1890.—118 Orrices. Dividends, 


THE SPECTATOR. 





$4,324,629 
82,563 
18,596,241 
150,108 
10,606,681 


$33,760,222 


g Conn. Stock 

17 Conn. Mutual 

61 Other States, Stock...:...... 
4 Other States, Mutual 202,995 
22 ex U.S. Co., Stock s.eskals 


$6,549,047 





Aggregates 











The total expenditure in 1890, including dividends, was $92,463,162, but 
the dividends, or balance of remittances by the United States branches of 
companies from foreign countries, amounting to $1,296,285, are not included 
in the account of expenditure, but are an outgo in addition thereto. Deduct- 
ing this latter sum from the former, the total expenditure, as it appears in the 
annual statements and in the tables of this volume, was $91,166,877, which 
is less than the previous year’s outgo by $1,268,100, notwithstanding an in- 
crease in expenses of $2,350,000, The reduction in loss payments was over 
$3,650,000, 
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FIRE RISKS IN FORCE AND WRITTEN—188g9 AND I8go. 








Risks in Force at 


Risks Written Average Premium 
nd of Year, i 


1880.—118 Orrices, During Year, Per Cent. 





$1,437,458,533 
7,253,229,612 
3,988, 197,705 


$1,114,731,693 |} Mutual, —.60 
Stock, 1,00 
5+343:034,069 ; Mutual, 1.45 


3,732,091,640 Stock, -97 


; Stock, 1.22 





$10,189,257,402 | Average, 1.01% 





$12,678,885,850 








Risks in Force at 


Risks Written | Average Premium, 
End of Year, i 


During Year. Per Cent, 





Stock, 
$1,245,538,473 5 oe. 
Stock, 
5,855,648, 888 } Murua, 1 


4,294,064,622 Stock, 


| 


1.22 


$1,574,897,989 
7,769,518,406 
4,545.3°7,159 


60 
98 
44 





Petticcsccen secsees-| $13,889,723,554 








$11,395,251,983 | Average, .99 





The fire risks in force at the end of the year were $13,8g0,000,000, an in 
crease in one year, by the same companies, of $1,211,000,000. The sum in- 
sured during the year exceeded that written in the preceding year by $1,206,- 
000,000. This is a huge growth, being nearly four times as large as that of 
1889. The average rate of premium declined two hundredth of one per cent. 

Contemplation of the vast sum protected by these fire offices will impress 
thoughtful persons with the fact that, practically, the entire business and credit 
of the people depend for their maintenance and successful prosecution upon 
the fire insurance companies. Without them, credit would be gone, and large 
transactions impracticable. The importance of allowing only solvent com- 
panies to carry on the business will thence be readily inferred and compre- 
hended. It is a matter of some satisfaction to be able to report that durin 
the last seven years, and probably for a longer period, no fire office admitt 
to do business in this State has failed to meet its obligations in full. 


Fire BustnEss IN CONNECTICUT—188g9 AND 1890. 


Losses 
Incurred. 











Risks 
Written. 


Premiums 


1889,—113 Orriczs. Received. 





$180,549.48 
104,754.86 
364,343-94 
8,500.62 
170,936.52 


$829,085.42 


$437,693.31 
168,299.83 
904,108.75 
17,792.07 
402,561.90 


$1,930,455 86 


$47,354,475 
28,130,524 
92,482,696 
1,652,217 
39.264, 300 


$208,890,212 


9 Conn. Cos., Stock 

17 Conn. Cos., Mutual......... 
61 U.S. Cos., Stock 

4 U.S. Cos., Mutual 

22 ex U.S. Cos., Stock 





; eo § 2008050004 eae 








Premiums 
Received, 


Risks 


1890,—113 Orrices. Written. 





$453,525.09 
176,5, 35-25 
935,828.36 
18,376.33 
431,006. 3 


$50,545,828 
20,455,715 
95,748,880 
1,702,101 
42.208,650 


g Conn, Cos., Stock 

17 Conn. Cos., Mutual.......... 
61 U.S. Cos., Stock......se000+ 
4 U.S. Cos., Mutual 

22 ex U.S. Cos., Stock 





We icccccccacsesossnsses $219,661,174 $2,015,271.41 














CONCLUSION. 

The year 1890 was a fairly prosperous one for the companies organized 
under the laws of this State. The nine stock and seventeen mutual com- 
panies of which they are composed have increased their gross assets the Yaw 
year $1,716,632, and their surplus over and above all liability on policyholders’ 
account $554,754, and have paid $6,904,015 in iosses to policyholders. They 
had at risk December 31, 1890, $1,574,897,989 ; their income was $14,510,- 
096; and their expenses, exclusive of dividends, were $11,311,207. They 
paid in dividends $1,580,000. ; 

The sound financial condition of these corporations is unquestioned. It is 
gratifying to note the prosperity attained by the companies, under capable 
and conservative business management. It has come by acquiring and main- 
taining a substantial character for commercial honor, by meeting all honest 
obligations promptly and without complaint, in the frequent disastrous con- 
flagrations of the past twenty years. é ; 

Connecticut may have declined in the prominence which it once held in the 
councils of the nation, that is but the logic of events, and is due to the rapid 
increase of the population of the country. In its insurance interests, how- 
ever, it still maintains a leading and commanding position. In point of capi- 
tal invested and the magnitude of the business, the insurance companies of 
this State are only surpassed by those of two other States in the Union. To 
protect this great interest, both as it regards the insurers and the insured, 
should be the solicitous care of the law-making power. 
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Fire Insurance Premiums in New York City. 


THE SPECTATOR. 


BELOW will be found a comparative table of the premiums received in New 
York city by ail the insurance companies legally doing business therein for 
the last six months of the years 1885 to 18go inclusive, as reported by the New 
York Board of Underwriters : 














| 
NAME OF COMPANY. 1890. | 
New York Stare. | a 
Agricultural, Watertown ..........- 46 | 
Alliance, New York 
Albany, Albany ..----------------- 
American, New York ---... ..-.-.-- 24,470 
American Exchange, New York *_..)  -....- | 
American Lloyds, New York..-...- 5,292 | 
Armstrong ..-.-.------ ------------ 31,786 
11,223 


Broadway, New York--.....--.---.- 
Brooklyn, Brooklyn * aa 
Buffalo German, Buffalo... - 
Citizens, New York 
Cie, Hew Wee. .....--6........... 
Clinton, New York *__....- ‘ 

Commerce, Albany--..--..---- 
Commonwealth, New York .-. 
Continental, New York 
Dutchess Co. Mutual, ed 
Eagle, New York 
Empire City, New York-..----- 

Emp're State, Rochester. -......-.. 
Exchange, New York 
Farragut, New York......---. . 
Fire Association, New York.--.--.-- 
Firemens, New Y 











Germania, New York 
Glens Falls, Glens Falls-- 
Globe, New York 
Greenwich, New York -- 
Guardian, New York. ..- 
Hamilton, New York... 
Hanover, New York-~.-..- 
Home, New York......- 
Howard, New York * -.. 
Individual Underwriters, New Y: ork! 
soma New York 

ings County, Brooklyn ......-..-.| 
Knickerbocker, New York-- | 
Lafayette Bead. <...0..0.-500-- | 

Liberty, New Yor 
Lon; sland, NEE oo ccsn ov nccs 
Manhattan Mutual, Goshen | 
Manufacturers and Builders N. Y_-) 
Mechanics, New York * 
Mercantile, New York *_......-..-- | 
Merchants, New York *__..... ~~~... | 
Merchants-Lloyds, New York 
Montauk, Brooklyn * 
Mutual, New York....... - 
Nassau, Brooklyn.......-. 
National, New York 
New York Bowery, New York~-.-..- } 
New York Equitable, New York *__ 
New York Fire, New York 
Niagara, New Yor' 
North River, New York... - 
Pacific, New York 
Park, New York 
Peoples, New York 
Peter Cooper, New York ..-. a 
Phenix, Brooklyn. ......-....----.- 
Prudential, New York--.........-..- 
Reassurance, New York * | 
Rochester German, Rochester _-.._- 
Rutgers, New York --- 
Standard, New York *_.....-. 
Star, New York * ‘ 
Sterling, re 
Stuyvesant, New York 
United States, New York 
Westchester, New York-......---..-- 
Williamsburgh City, Brooklyn 














CALIFORNIA. 
Anglo-Nevada, San Francisco 
California, San Francisco. ---- - ol 
Commercial, San Francisco... ....- 
Firemans Fund, San Francisco 
Home Mutual, San Francisco. --_.... 
State Investment, San Francisco - 
Sun, San Francisco........-.----... 
Union, San Francisco } 





CoLorapo. 

Denver, Denver ............-.-.... 
ConnECcTICUT. | 

Etna, Hartford 
Connecticut, Hartford - 
Hartford, Hartford 
Meriden, Meriden... 
Orient, Hartford....--.--... oa 
Phenix, Hartford 
Security, New Haven 






ILuiNots. 
Traders, Chicago 
Packers & Provision Dealers, Chic..| 


KEnTucky. 
Falls City 
Louleville Underwriters, Louisville*| 





22,042 | 
14,262 
28,26» 
75155 | 
21,219 
13,684 | 
8,350 | 











a 


1889, | 





72 
31, 217 | 


16,742 | 
10,642 





15434 

7-153 | 
31,768 
36,826 





11,560 | 
5,068 | 
6,177 
14,210 


"2,505 
13,514 


2,286 


25,315 
17,117 
29,888 
6,783 | 
19,560 
12,765 

8,052 





1888. | 


36 
33,035 





























375727 





105293 


= 
2 
(e] 
_ 
“ 


20,761 
22,047 
11,644 
45995 | 
13,702 | 





1887. | 1886. 
$ $ | 
688 252 | 

36,090 | --.--- 











| 
8,344) — 8,584 | 
75537 T4,0TO | 
2,246 | 3,897 
22,333} 18,256 
42,159 | 53,124 
145547 | 17,047 
5,895 | 9,209 
ae 11,405 
9,047 12,081 
16,543 | 32,651 
6,565 | 9,124 
TIT,590 | 153,908 | 
39,253 | 46,266 | 
9,053 | 8.634 | 
20,176 | 23,983 
74,448 | 84,022 
8,430 | 9,850 
19,188 17,726 
29,612 | 33,037 
71,773 | 56,560 
8,677 | 22,610 
8,780 3,411 | 
6,3¢9 73557 
6,218 7,634 
7,844 | 10,549 
9,294 | 6,300 
2 
6,731 9,868 
16,912 | 21,427 
TO, 509 17,543 
3,699 | 4,656 
11,541 | 14,771 
15,850 | 12,248 
22,509 | 20,208 
7.420 75369 
16,336 | 21,118 
34,294 | 35.845 
7,879 | 10,371 
11,687 | 12,197 
90,934 90, Tot 
12,739 | 11,366 
17,395 | 18,450 
8,950 | 10,950 
12,448} 13,606 
8,038 9,061 
47,858 | 100,472 
5,492 
6,645 5,810 | 
95954 11,529 
75948 | 10,030 | 
Reaiiniedin A kibiibeeh | 
1,488 | 9,904 | 
16,889 | 19,092 
7,577 | 8,227 | 
30,361 | 39,674 
29,069 | 30,460 
| 
12,796 | 8,405 | 
59576 | 9,677 | 
51237 | 5,653 | 
7,921 | 9,582 | 
Siete 53037 
1,038 1,040 
95493 | 10,832 | 
| 
18,758 | 30,263 | 
14,865 | 10,227 | 
19,573 9,930 
35770 | 1,278 | 
71344 | 6,196 | 
7,998 | 7,867 
35762 | 44325 
bused 
75398 | 75155 | 
2,593 | 39577 
ores | 2,538 | 
2,206 | 


25455 | 


1855. 


12,411 
11,111 
11,070 
125,928 
40,913 
8,729 
23,327 
86,856 
0,365 
15,837 
30,677 
46,827 
155457 
1,462 
6,218 
8,331 
13,360 
8,531 


20,953 
22,208 

55198 
17,088 
11,875 
18,963 

7147 
21,917 
31,208 
13,025 
16,794 
78,852 

8,904 
16,952 
12,575 
14,859 

8,598 
76,131 


395773 
12,740 
10,342 























NAME OF COMPANY, 1890. | 1889. 
LovuIsIANa. $ 
Factors and Traders, New Orleans*| ~~... 
Mechanics and Traders, N. O--.-..- Mt sone 
Sun Mutual, New Orleans -..------ 6,476 6,642 





Teutonia, New Orleans -.........-. 
MARYLAND. 

Firemens, Baltimore ........---..-. 
MASSACHUSETTS. 
American, Boston.......cc.<-<ccs-0s 
Boylston, Boston .. 
Eliot, Bostgn ......-- 
Firemens, Loston 
Mercantile, Boston.....-.----- 
Neptune F, and M., Boston -.- 
North American, Boston 
Prescott, Boston *............. 
Prudential, Boston 
Springfield’ F. and M., Springfield -- 
Washington, Boston * 






MICHIGAN. 
Detroit F. and M., Detroit 
Grand ape Grand Rapids....... 
Michigan F. and M., Detroit...__.. 


MINNESOTA. 
St. Paul F. and M., St. Paul_......- 
St. Paul German, Be eih oc coco nace 
Syndicate, Minneapolis Sibvemminibiewie 
Missourt. 
American Central, St. Louis.......- 
Citizens, St. Louis 
ke eee 


NEw HAmpsHIRE. 
Granite State, Portsmouth 
New Hampshire, Manchester.__.._. 
Peoples, ‘eendhenter 


New 
American, Newar'! 
Firemens, Newark......... 
7 City, Jersey City ..- 
ferchants, Newark 
Newark, Newark 


ERSEY. 





Onto. 
Amazon, Cincinnati-........... ... 
Citizens, Cincinnati 
Fidelity F. and M., Cincinnati -_..... 
Firemens, Dayton 
Franklin, "Columbus....-.-......... 


PENNSYLVANIA, 
American, Philadelphia 
Armenia, Pittsburg 
Boatmans F. and M., 
Citizens, Pittsburgh 
Farmers Mutual, York 
Fire Association, Philadelphia_ 
Franklin, Philadelphia 
German, Pittsburgh................ 
Girard F. and M., Philadelphia____- 
Ins: Co, County of Phila., 

Ins. Co, of .» Phi 

Ins. Co. of State of Pa. Phila. 
Manufacturers and Merchants, Pitts 
Mechanics, Philadelphia 
Pennsylvania, Philadelphia... ....- 
Pennsylvania, Pittsburgh *.... . 
Peoples, Pittsburgh 
Reading, Reading 
Reliance, Philadelphia 
Spring Garden, Philadelphia .- 
Union, Philadelphia 
United Firemens, epnenceen 
Western, Pittsburgh 


“Pittsburgh --- 











RuopveE Isianp. 
Atlantic F. and M., Providence... .- 
Equitable F. and M., Providence -- 
Merchants, Providence-_.._....._... 
Providence-Washington, Providence 


WISCONSIN. 
Concordia, Milwaukee 
7 eee 
Milwaukee Mechanics, Milwaukee._ 
Northwestern National, Milwaukee. 


me CANADA. 
British America, Toronto .......... 
Western Assurance, Toronto,....... 


GERMANY. 
Hamburg-Bremen, Hamburg..---.... 
Transatlantic, Hamburg............ 


Great Britain. 
Caledonian, Edinburgh 
Commercial Union, London 
City of London, London Sielissincanbei 
Fire Association, London-- 
Guardian, London 
Imperial, "London ....-...- 
Lancashire, Manchester ... eat 
SR) OS | RS 
Liverpool & London & Globe, L’ool. 
London Ass’ce Corporation, London 












> 
° 
= 
° 


25,306 
11,101 


9,635 
113,975 
19,517 














15,048 


6,491 | 
75241 | 
4;75° 
4,933 | 


5,882 
11,056 | 


27,967 | 
11,851 


110,184 
*7,653 | 


39,973 











6,451 | 


4,619 





6,818 
11,688 | 


28,665 | 
10,003 


109,416 
15,711 
| 46,212 
39.399 
64,592 
16,819 
158,627 
34,581 





1,350 
4,120 
4,031 
11,568 


4,181 
55771 
3,967 
1,460 


7,848 
9,549 


21,382 
8,611 


28,436 | 


| 





n 
> 
vt) 





12,737 
1,536 
4.491 
7.194 
2,150 | 

22,151 | 
45301 | 
7,462 | 
3,200 | 
7,657 | 

395743 | 
2,895 | 
54308 | 
9,006 | 

10,510 | 
5,887 | 

35770 | 

1,836 | 

9,307 | 

8,208 | 


59716 | 
1,964 


11,500 
13,158 


30,199 
«7,000 


31,368 | 


20,333 








* Retired from business, 
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FrirE INSURANCE PREMIUMS IN NEW YorK CiTy—Continued. 


1885. 


NAME OF COMPANY. 1890. 1888. 1887. 





Great Britain—Continued. $ 
London and Lancashire, Liverpool.-| 75,733 
Manchester, Manchester 7,171 
North British & Mercantile, London] 45,175 
Northern, London 34,002 
Norwich Union, Norwich 27,631 
Pheenix, London 40,011 
Queen, Liverpool -... 31,417 
Royal, Liverpool 118,622 
Scottish Union and Nat. Edinburgh] 50,900 
Sun, London 55,220 


$ 
344397 


41,430 | 
29,202 
25,389 
44,735 
31,253 
98,074 
28,283 
45,193 








26,030 
25,533 





32,895 








1,099,886) 1,587,814 1,492,178) 1,193,856  1,431,367| 1,309,106 


Foreign 
1,997,445) 1,288,601 1,413,350) 1,197,850) 1,353,139) 1,229,433 


City and State 





Totals 








| | "| 
399975331 a 





* Retired from business. 





Life Assurance in New York. 
THE following figures are taken from the reports of companies filedin the 
New York department up to February 9g: 








—_ 
Losses 4 
Incurred, 


Amount of 
Insurance 
in Force, 


Premiums 
Received. 


Insurance 


NAME oF Company. Written. 


$ 
12,377,369 
4,315,225 
2,198,185 
3+987,500 
1,755,427 
31,717,498 
9,378,807 
4,216,136 
405,100 
786,106 
11,042,434 
10,056,655 
$1,195,304 
24,481,351 
4,953,153 
64,079,855 
28,157,746 
5,819,525 
6,952,084 
10,886,470 
5,008, 121 
7,491,811 
3,023,386 
10,203,727 
9,418,652 


$ 
396,583 
163,580 
735342 
50,385 
50,107 
867,729 
418,046 
151,711 
7,618 
26,173 
478,887 
302,784 
t 2,883,514 
569,638 
185,277 
*2,400,000 
1,112,814 
223,615 
220,147 
211,133 
192,871 
204,466 
73,384 
346,811 
359,599 





$ 
1,800,323 
1,315,500 
222,169 
4,507,500 
558,132 
2,163,702 
1,141,910 
439,130 
353,009 


$ 
346,098 
98,506 
49,744 
34,000 
11,987 
795,974 
283,591 
109,240 
4,000 
12,219 
264,071 
87,706 
11,335,077 


Brooklyn 
Commercial Alliance 
Connecticut General 
Connecticut Mutual 
Germania 


Imperial 
John Hancock Mutual 
Manhattan 


Metropolitan 

Mutual Benefit 
National, Montpelier 
New York 
Northwestern Mutual 
Penn Mutual 
Provident L. and T 
Provident Savings 
State Mutual 
Travelers 

Union Mutual 
United States......... aéaees 
Washington 


104,249 

98,506 
256,374 
101,912 














1,401,458 





* Estimated. ¢ Regular business only. + Includes industrial business, 








COMPANIES AND AGENTS. 


The Travelers Insurance Company of Hartford. 


IN another column of this issue of THE SPECTATOR will be found the twenty 
seventh annual statement of the above named company. This company has 
a capital stock of $600,000, and does both life insurance and accident insur- 
ance business. Its assets amount to $12,244,467, with a surplus as regards 
policyholders of $2,080,744. Its business for 189¢ was extremely successful, 
showing an increase of about sixty per cent in new life insurance written. In 
the life department the company wrote last year 62,338 policies, insuring 
$13,563,200. It paid to policyholders $767,912, making an aggregate of 
$6,174,868 paid to policyholders since date of organization. In the accident 
department the company wrote 101,928 policies, paid 13,417 claims amount- 
ing to $960,051. The total losses paid for accident claims to the present time 
are $13,023,736, or an aggregate of nearly $20,000,000 in all paid to policy- 
holders. The Travelers is the oldest and best known of the accident insurance 
companies, and has built up.an enviable reputation for its fair and liberal 
dealing with its patrons, The company is fortunate in its executive officers, 
viz.: James G, Batterson, president; Rodney Dennis, secretary; John E. 
Mortis, assistant secretary, all of whom have been long identified with the 
business and understand it thoroughly in all its details. They are energetic, 
pushing, capable and possessed with the laudable ambition to keep the Trav- 
elers at the head of all companies of its kind. 
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Union Central Life Insurance Company of Cincinnati. 


THE twenty-fourth annual statement of the above-named company will be 
found in our advertising columns this week. The year 1890 closed a decade 
of business and Secretary E. P. Marshall in his report to the directors makes 
some interesting comparisons. The assets of the company on January I, 
1881, were $1,610,749, while at the beginning of the present year they 
amounted to $6,729,675. Tne amount of insurance written in 1880 was 
$2,270,616, while the amount written in 1890 was $21,111,955. The 
amount of insurance in force at the beginning of the present year was 
$50,055,701, distributed among 29,615 policyholders. The surplus of the 
company upon a four per cent valuation is $596,753. The company in 1890 
paid to policyholders for death claims, endowments, dividends, etc , $723,388. 
The above figures show that the company made a gain in assets in 1890 over 
the previous year of $1,063,820; in new insurance $1,488,269 ; and in the 
amount of insurance in force $8,412.580. This presentation indicates great 
activity on the part of the management of the company. John M., Pattison, 
who has lately succeeded to the presidency of the company made vacant by 
the death of Dr. John Davis, has long been the practical director of its affairs 
and his promotion was well earned. The present officers besides Mr. Pattison, 
constituting the executive board, are R. F. Rust, vice-president ; J. R. Clark, 
treasurer; E. P. Marshall, secretary, and William B. Davis, medical director. 





MERE MENTION. 


—The “ Big Injun” has entered New Hampshire. 

—San Jose, Cal., is to have a fire insurance company. 

—The Insurance Company of North America will enter Oregon. 

—The Capital of Concord will increase its capital stock to $200,000. 

—The East Texas of Tyler has reinsured its outstanding risks in the Alamo 
of San Antonio. 

—The Government Mutual Insurance Trust and Surety Company is organiz- 
ing at Nashville, Tenn, 

—Louis Polist was convicted of arson at Cincinnati last week for a crime 
committed two years previous. 

—lIt is extremely probable that the Commercial Mutual (Marine) of New 
York will soon retire frora business. 

—The spacious and handsome new building of the Glens Falls Insurance 
Company will be ready for occupancy next month, 

—The next meeting of the executive committee of the National Association 
of Life Underwriters will be held March 20 at Baltimcre. 

—It is stated that the German Insurance and Savings Institution of Quincy, 
Ill., has changed its title to the German Insurance Company. 

—G. A. Furness has been selected to succeed A. C. Adams as New Eng- 
land special agent for the Liverpool and London and Globe. 

—An advertisement in another column gives information about an opening 
for a State agency in [.ouisiana for some good company. 


—J. George Stauffer has been appointed special agent for Texas for the 
Mechanics and Traders and the Niagara, with headquarters at Dallas, 


— The Merchants and Manufacturers Guarantee Credit Company, which will 
insure against loss from bad debts, is about beginning business at Boston. 


—About three hundred policyholders of the Citizens Mutual of Waterloo 
have banded together to resist payment of an assessment levied by the 
assignee. 

—During the week ending February 21 deaths were reported in New York 
city to the number of 751, indicating an annual death rate of 23.56 per 
thousand, 

—It is reported that the Mutual Benefit Life Association of New York has 
absorbed the Bankers and Merchants Life Insurance Association of San 
Francisco, 

—The Fire Underwriters’ Association of the Pacific Coast recently held its 
annual meeting, at which the following officers were elected: W. H. Lowden 
president; H. M. Grant, vice-president; George H, Tyson, secretary. 


We are indebted to George W. Hayes of Milwaukee for a statement showing 
the premium receipts of the fire insurance companies in Minneapolis, St. Paui 
and Duluth for 1890. We have not space to give the figures for each com 
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pany, but the aggregates are as follows: Minneapolis, $1,035,763; St. Paul, 


$790,215; Duluth, $263,354. In 1889 the premium receipts were as follows: 
Minneapolis, $949 357; St. Paul, $765,298; Duluth, $245,396. 

—The Provident Savings has taken the entire seventn floor of the new Col- 
umbia building at Broadway and Morris street, and will remove there on or 
before the first of May. 

—The Mechanics and Traders of New Orleans have appointed agents as fol- 
lows: Oliver & Freeman, Macon, Ga.; Wm. Redd, Jr., Columbus, Ga.; Cum- 
mings & Vaught, New Orleans, La. 


—Bullard & Davenport is the style of a new agency firm at Boston. Mr. 
Davenport has been employed for some years in Mr. Bullard’s office, and has 
now received well-earned promotion. 


—W. Winchester,a Covington (Ky.) druggist,recently tried to sell out to the 
insurance companies, but the fire wassoon extinguished and his stock found to 
be largely composed of colored water. 

—G. H. Spencer, the secretary of the late Minneapolis Mutual, is working 
for the dissclution of the Minnesota Fire Association, and the Millers and 
Manufacturers Mutual, both of Minneapolis. 


—Pynchon and Stickney of Springfield have been appointed agents for the 
American Casualty Insurance and Security Company, which will shortly be 
admitted to transact business in Massachusetts, 

—The Radiator, an alleged insurance journal published convulsively in 
New Orleans for a spasmodic period, has suspended publication, and its con- 
temporary, The Insurance Agent, prints a mourning obituary of it. 


—W. & E. A. Badenach have resigned the agency of the City of London to 
accept that of the Union of London for Toronto and vicinity. As they are 
extremely popular they will doubtless make a success of their new venture. 


—Directors were elected at the annual meeting of the Alta Fire of San 
Francisco, as follows: J. M. Welsh, Joseph Fyfe, J. D. Peters, H. H. Hew- 
lett, N. M. Noble, H. M. Fanning, E. R. Hedges, Columbus Hurd, J. L. 
Beecher, G. C. Hyatt and R. Gnekow. 


—During the year 1890 the inspectors of the Hartford Steam Boiler made 
61,750 visits of inspection, examining 118,098 boilers. Defects to the number 
of 115,82r were found, 9387 of which were dangerous, and 402 boilers were 
condemned as being unfit for further use. 

—F. De Haas, a member of the firm of De Haas & Vandervelde, Minnesota 
agents for the Germania Life, committed suicide last week at St. Paul. It 
seems that the ageney had accepted notes in payment of premiums, some of 
which were not paid. This preyed on the mind of Mr, De Haas, and led to 
his suicide. 

—Ifall & Henshaw began issuing policies of the Union of London on Feb- 
ruary 25. That company now has $556,120 assets in this country, of which 
$242,469 in Government bonds are deposited with the New York Insurance 
Department and the balance with its United States trustees, Treadwell Cleve- 
land, Wm. H. Wallace and Joseph A. Minott. 


—The Provident Savings Life Assurance Society will shortly remove their 
quarters to the Columbia Building on Broadway, near Wall street. The com- 
pany has engaged the entire seventh floor as its headquarters. The Provident 
Fund Society, with which the American Accident Company has just consoli- 
dated, will remove to quarters on the fourth floor of the Columbia Building, 


—The first annual meeting of the Connecticut Life Underwriters Association 
was held last week at Hartford. Officers for the ensuing year were elected 
as follows: A. T. Richards, president; H. A. Tyler and L. W. Moody, vice- 
presidents; F. A. Thompson, secretary; A. H. Bond, treasurer; executive com- 
mittee, Alexander Harbison, L. H. Lyoa, E. D. Weeks, Joseph Schwab, H. 
E. Harrington. A banquet followed the business meeting, at which several 
distinguished guests were entertained. 


—lIn 1890 the Connecticut Indemnity Association of Waterbury, of which 
V. L. Sawyer is president and manager, received total income of $99,134, 
embracing $81,720 receipts from policyholders and $17,414 other income. 
The association paid claims aggregating $38,966; paid to agents and to exam- 
iners $34,484, and for other expenses, $31,049. The amount of assurance in 
force on January 1, 1891, was $3,914,000, which represents a substantial in- 
crease over the amount in force on January 1 of last year. 


—We have received from Morris Fox, actuary of the Government Life Insur- 
ance Department of New Zealand, a pamphlet entitled : ‘‘ Values of Endow- 
ment Assurance Policies for 100, Payable at Death or in 10, 15, 20, 25, 30 
and 35 years, at all Durations, and the single Annual Premium for such Poli- 
Hm. table four per cent.” It is a purely technical work for the use of 


cles. 
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actuaries, and will be a valuable addition to any insurance library, although 
the Hm. tables are not used in this country for the purpose indicated. 


—Under the new law adopted in New Jersey taxes and fees for insurance 
companies will hereafter be as follows: Life insurance taxes, none. Fees : 
For filing copy of charter, $20; filing annual statement, $20; for eachagency, 
$2. For insurance companies other than life: Taxes on gross premiums on 
risks in the State, two percent. Fees same as for life companies. Taxes 
upon fire companies are payable by their agents in places where there are fire- 
men’s benevolent associations direct to such associations. The balance to the 
State department. 

—A report was sent us from Philadelphia to the effect that the Liberty In- 
surance Company of New York had withdrawn from Philadelphia, and it was 
there reported that the company intended to cease doing business in all large 
cities outside of New York. Mr. Weed of the Liberty denies this statement 
in toto. The company, he says, has taken up its agency in Philadelphia, but 
will continue to do business there. This is the only large city in which it has 
discontinued its agency, and it proposes to go ahead as heretofore, occupying 
the agency field generally. 

—The Citizens Mutual Life Insurance Association of New York has elected 
the following officers for the ensuing year: A. S. Whiton, president; John C, 
Avery and A. B. De Frece, vice-presidents; Charles Bell, treasurer; E. W. 
Husted, secretary; L. C. Whiton, actuary and counsel; Fred. J. Bowles, 
medical director, and O. T. Hungerford, superintendent of agencies. This 
company has paid well approved claims to January 1, 1891, and the insurance 
in force on its books as of that date amounts to $6,545,050, representing 3013 
policies, being a net sum over the previous year of 701 policies and $1,067,350 
insurances. 

—The fourth annual statement of the Imperial Life Insurance Company of 
Detroit shows that during the year it received tor premiums $222,573, its 
total income being $229,537. It paid to policyholders on account of death 
claims and dividends $107,276, its total disbursements being $198,733. It had 
assets at the beginning of the year amounting to $225,487, giving it a surplus 
as regards policyholders of $132,710. It wrote 1889 policies during 1890, in- 
suring $6,087,000, and had in force at the beginning of the present year 
$12,463,100. The officers of the company are: C. A. Newcomb, president ; 
A. C. Baker, vice-president; Anson Waring, secretary; A. E, F. White, treas- 
urer, and W. D. Harrah, actuary. - 

—A note received from George W. Hayes, general agent at Milwaukee of 
the Western Assurance Company of Toronto, states that an error occurred in 
our table showing the premiums and losses of that company in Minnesota for 
1890. The losses incurred of the Western Assurance Company were given at 
$15,511, while Mr. Hayes claims that they were reported to the Insurance 
Department at $12,499. The report we printed was furnished to us by the 
Insurance Department, and the figures as printed are the same as those fur- 
nished in the report. We note also that The Weekly Underwriter prints the 
same figures that we do, The error, therefore, if there be one, occurred in 
copying the figures in the Minnesota Department. 


—The Northwestern Masonic Aid Association of Chicago, IIl.,is to be con- 
gratulated upon its unswerving fidelity to the interests of its members, to 
which may be attributed the continuous prosperity that has attended it from the 
beginning. Itstarted out to furnish life insurance on the assessment plan at 
actual cost, and to its credit be it said that it has studiously avoided all the in- 
vestment.and banking features, all the future dividend paying schemes, that 
would enhance the cost to its members. The !ow cost of insurance and the 
prompt payment of death claims (which amount to over $8,000,c00) have given 
this association a high character with the insuring public, both masonic and 
non-masonic, as their membership is not confined to the fraternity. 


—wWe have received an advance copy of Bourne’s Handy Assurance Man- 
ual for 1891, for which we are indebted to the author, Wiiliam Bourne, F. 
S. S., Associate of the Institute of Actuaries. The work shows the financial 
standing of all the life offices transacting ordinary life and industrial business 
in Great Britain. The transactions of eighty-one of the ordinary life offices 
and eight of the industrial companies are shown in comparative form for nine 
years. The work also contains tables showing the expense ratio of life offices, 
the mean rate of interest earned by them, and various other data of value. 
Statistics are also given of fire and marine insurance companies and accident 
and guarantee and employers liability companies, with much other informa- 
tion that is interesting. - 

—A press dispatch from Newburg, N. Y., says: ‘‘On the November cir- 
cuit calendar of the Supreme Court were about twenty cases brought by the 
Manhattan Insurance Company against makers of premium notes in the in- 
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terior and western parts of this State to recover about 4o per cent for an as- 
sessment held to have been made by the directors under the insurance law to 
pay lossesand expenses. All of the defendants asserted that the board of di- 
rectors was illegally constituted, that large amounts were improperly included 
in the assessments, that some of the makers of premium notes were omitted 
and about $60,000 in notes were surrendered by the company after a liability 
had been incurred, thus making an unfair assessment. Judge Barnard has 
just rendered his decision in favor of the defendants in all the cases. This is 
the company which was engineered by the somewhat notorious Spencer of the 
Minneapolis Mutual, and for which C. B. Taylor was recently appointed 
receiver.” 

—-On the evening of February 24, at the Palmer House, 3co members and 
guests sat down to the third annual banquet of the Chicago Life Underwriters 
Association, After a tempting menu had been disposed of and cigars lighted, 
ex-President J. H. Nolan introduced the orator of the evening, James W. 
Alexander, vice-president of the Equitable Life Assurance Society, who re- 
sponded to the toast, ‘‘ New York’s Message to Chicago.” Major Edward 
D. Redington, of the Provident Life and Trust, followed with a paper on 
‘* The Life Insurance Agent of the Past and Present.” Among the other 
speakers were J. H. Nolan, Edgar H. Kellogg, Rev. F. A. Noble, President 
L. J. Gage, of the ‘‘ World's Fair Directorate;” F. W. Walker and Judge 
Driggs. Several vocal selections were rendered by the Imperial Quartette. 

—The Bankers Life Association of Des Moines, Iowa, has issued its eleventh 
annual statement showitig its condition at the beginning of the present year. 
This statement shows the association to be possessed of assets amounting to 
$726,244, a large portion of which is held in trust by the Insurance Depart- 
ments of Iowa and Missouri. Its income from all sources last year was 
$364,327 and it paid to beneficiaries under its policies $162,000. Its total 
disbursements were $245,822. The amount of insurance written last year was 

7,202,000, and it had at the beginning of the year 14,652 policies in force ip- 
suring $29,304,000. This association is conducted on the yuarantee fund 
system devised by Edward A. Temple,‘ president of the association, who is 
also its general manager. The officers are: E. A. Temple, president; O. B. 
Ayers, vice-president: A. C. Stilson, secretary. 


-—We have received a sample of ‘‘The Automatic Special Agent,” and a 
circular accompanying the same states that fire insurance is a wager between 
two parties, and that the man who accepts wagers against losses of values by 
fire should be a man of wondertul ability, but intimates that such men are 
scarce, and that the work of accepting risks is pretty much guess work. The 
Automatic Special Agent is calculated to supply the place of the living, breath- 
ing, guessing special. It consists of a four-sided top which is to be spun and 
judgment regarding risks governed thereby. On one side of the top is written 
*‘cancel,”’ on another ‘‘raise rate,” on another ‘‘increase the line,” and on the 
last side ‘‘reduce line one-half,” It is claimed that the top will accomplish 
more in an hour than a special agent could in a week. Unfortunately the cir- 
cular does not state where these can be obtained for general use, announcing 
only that they are made by the Automatic Special Agent Company. 


—At the recent annual meeting of the managing board of the Covenant 
Mutual Benefit Association the following named gentlemen were elected to 
fill the offices named: President, A. W. Berggren ; vice-president, B. F. 
Reinmund ; secretary, W. H. Smollinger; treasurer, C. E. Lanstrum; at- 
torney, W. C. Calkins ; medical director, Dr. E. W. Wing ; consulting medi- 
cal director, Dr. S. D. Pollock. Executive board, A. W. Berggren, W. H. 
Smollinger, ex-officio members; W. C. Calkins, B. F. Reinmund, W. L, 
Sanborn, Auditing committee, Jacob Krohn, Freeport; Jos. Schroeder, 
Racine, Wis.; A. J. Perry, Galesburg. In accordunce with a suggestion made 
in THE SPECTATOR, at the annual meeting the number of directors was re- 
duced from thirty-nine to twelve. This isa decided advantage to the execu- 
tive officers, who will be less hampered than heretofore, and will be able to 
give effect to the vigorous poiicy for extending business that has been decided 
upon. 

—The Massachusetts Benefit Association of Boston has been admitted by 
Superintendent Pierce to transact business in the State of New York. It will 
be remembered that the license of this company was revoked by Superintend- 
ent Maxwell because it was asserted that.it had not reported its death claims 
properly or maintained the emergency fund as required. The officers of the 
association appealed from the decision of the Superintendent, claiming that 
they had complied with the laws of Massachusetts, and that if there was any 
error in their statements made to the New York department it was purely 
technical, Superintendent Maxwell, however, persistently refused to readmit 
them, and it was not until Superintendent Pierce came into office that the 
company could get a re-hearing. The association is one of the largest in the 
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country. It has over 21,000 members, upwards of $70,000 000 of insurance in 
force and cash surplus or emergency fund of nearly $600,000; it has over 
$140,000 deposited with the Massachusetts State Treasurer, and has paid up- 
wards of $4,000,000 in death losses. That it always intended to treat its New 
York policyholders fairly is indicated by the fact that it announces that it paid 
claims in New York State during the year 1890 amounting to over $300,000, 
The officers of the company are G. A, Litchfield, president ; W. G. Corthell, 
treasurer; S. T. Elliott, comptroller, and E. S. Litchfield, secretary. 


—Recent quotations and sales of fire (unless otherwise stated) insurance 
companies follow: At New Orleans (sales), Pelican, $12 and $12.75; (quota- 
tions)—Crescent, 74 to 79; Firemen, 49 to 51%; Germania, 125 to 130; 
Home, 107 to 1124; Lafayette, 74% bid; Merchants Mutual, 62 to65; Me- 
chanics and Traders, 136 to 139; N. O. Ins. Assn, 29% to 3034; N. O. Ins, 
Co., 85 to go; Sun Mutual, 136% bid; Southern, 114 to 117; Teutonia, 138 
bid. At Hartford (quotations)—A®tna, 265 to 266; Hartford, 325 bid; Phoe- 
nix, 199 to 201; Connecticut, 136 to 137%; National, 143 bid; Orient, 99 / 
to 10054; Hartford Steam Boiler, 95 to 100; A°tna Life, 215 bid; Connecticut 
General Life, 127 bid; Hartford Life and Annuity, 112to 114; Travelers 289 
to 296. At New York (sales)—Continental, 246; Nassau, 150; City, 120; 
Hanover, 1474; Standard, 100. At Baltimore (sale)—Firemens, 16%; quo- 
tations)—American, 7 asked; Howard, 5% bid; Maryland, 4 bid; Potomac, 4 
bid; National, 4 bid. At Toronto—British America, 104 bid; Sun Life, 240 
bid; Queen City Fire, 200 bid; Western, 145 4% to 1457. 


—The Massachusetts Benefit Association of Boston has been admitted by 
Superintendent Pierce to transact business in the State of New York. It will 
be remembered that the license of this company was revoked by Superinten- 
dent Maxwell because it was asserted that it had not reported its death claims 
properly or ministered the emergency fund as required, The officers of the 
association appealed from the decision of the Superintendent, claiming that 
they had complied with the laws of Massachusetts, and that if there was any 
error in their statements made to the New York Department it was purely 
technical. Superintendent Maxwell, however, persistently refused to read- 
mit them, and it was not until Superintendent Pierce came into office that the 
company could get a rehearing. The association is one of the largest in the 
country. It has over 21,000 members, upwards of $70,000,000 of insurance 
in force, and cash surplus or emergency fund of $638,000; it has over $140,000 
deposited with the Massachusetts State Treasurer, and has paid upwards of 
$4,414,000 in death losses. That it always intended to treat its New York 
policyholders fairly is indicated by the fact that it announces that it paid claims 
in New York State during the year 1890 amounting to over $300,000, The 
officers of the company are George A. Litchfield, president; W. G. Corthell, 
treasurer; S. T. Elliott, comptroller; and E. S, Litchfield, secretary, 


AUTOMATIC SPRINKLER NOTES. 


—A test of the chemical automatic sprinkler was given before the Patent 
Device Committee of the Chicago board on the 26th ult. 


—The Croker Chair Company of Sheboygan, Wis., has equipped its plant 
with the Nagle dry pipe system and valve. A practical test of the working of 
the sprinklers was given in the presence of a number of prominent manufac- 
turers, who expressed themselves as highly pleased with the exhibition, ~ 


—Another satisfactory test of the usefulness of Grinnell Sprinklers occurred 
at the fire in Calkin’s‘planing mill, as set forth in the letter from the proprietors, 
which is reprinted below : 
: TONAWANDA, N, Y., Feb. 23, 1891. 
Providence Steam and Gaspipe Company, Providence, R. 1. 

GENTLEMEN—We take great pleasure in replying to yours of Feb. 19, The 
sprinklers were put into our works three years ago this winter, On Saturday 
night, 14th inst., was the first test of their merits in any other way than to re- 
duce our insurance, which reduction has already paid for the equipment. Fire 
was started in some way in the store room where we send shavings for baling. 
It is thirteen feet away from our main buildings. All the sprinklers, twenty 
in number, were opened. No damage was done aside from wetting the shavings, 
The sprinklers surely saved us, or rather the insurance companies, fully $500. 
We have no claims to make. Respectfully yours, CaALKINs & Co, 


—F. W. Whiting, assistant manager of the Caledonian, talking with a rep- 
resentative of THE SpecraTor about sprinklers, said: ‘‘ There are more 
sprinkled risks in Philadelphia than any other city, there being over 300 fully 
sprinkled risks here. Moreover, there has never been a failure of a sprink- 
ler in this city. We have an undoubtedly reliable water supply on the sprink- 
lers ready for duty, and this may account to a considerable extent for the sat- 
isfaction entertained as regards sprinklers, There are not over six dry pipe 
systems in the city, the rest being wet pipe, for the introduction of the former 
has been discouraged. The dry pipe system violates the intention of the in- 
ventor of sprinklers, for the automatic sprinkler system is designed to have 
water right back of it. Therefore, the dry pipe system frustrates the original 
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intent of the inventor, because the lapse of time in the arrival of water after 
the sprinkler has been opened is fully one minute between the wet and dry. 
I do not think it is desirable to require sprinkler companies to inspect sprink- 
lers after their erection and installation. We have in Philadelphia an auto- 
matic sprinkler inspector paid by the underwriters, who visits every sprinkler 
risk once a month and reports upon it, examining the valves and looking over 
the premises carefully. As another precaution, fastened to the main valve is 
a tag which advises the insured that if from any cause the valve is closed, he 
is required to give immediate notice to the underwriters association, and such 
notice, it may be remarked, is invariably sent. The result is that the com- 
panies are made aware of all the little fires that occur in sprinkler risks, 
whereas otherwise they would receive no such notification, at least without the 
lapse of some time. Before that plan came into vogue several months would 
sometimes pass by without notification of certain fires being reported to the 
underwriters.” Philadelphia does not give preference to any, sprinkler. 
About one-third of those in use are of the Walworth manufacture, one-third. 
Grinnell, and Kane, Neracher, Parmlee and other sprinklers are also installed 
and give good service. 





IMPORTANT FIRES OF THE WEEK, 
—Montreal, February 24.—Bonsecours market, loss $40,000, 


—St. Louis, March 1.—Factory of Schelt Wagon and Carriage Company; loss 
$50,000. 

—Chicago, February 26.—Counselman grain elevator, loss $100,000, covered by 
insurance, 

—Chicago, February 26.—D. H. 
$50,000; insured. 

—South Anniston, Ala., February 22.—E. M. Lewis’ nail works, loss $25,000, 
insurance $16,000. 

—Scottsville, Ky., February 26.—Lumber yard of Allen & Co., loss $25,000, in- 
surance on lumber $5000. 

—Middletown, N. Y., February 27.--Casino Opera House, loss $25,000; Russell 
House, adjoining, badly damaged. 

—Adams, Mass., Marci, 2, weave mill of the Renfrew Manufacturing Company; 
loss $500,000; fully insured in mutual companies. 

—Edina, Mo., February 24.—J.L. Yon, dry goods, loss $25,000, insurance 
$27,000; C. J. Brum & Son, general merchandise and_ building, loss $15,000, in- 
surance $10,000; C. M. Brum & Co., grocers, loss $7000, insurance $5500; J. 
Bishop, b ots and shoes, loss $7000, no insurance; Knox County Bank, on build- 
ing, loss $4000, insurance $2000. 

—Hermon, N. Y., March 1.—Phelps Hotel, Knox and Johnson _ blocks, stores 
of J. K. Hale, Stokes, Green & Babcock, Childs & Matteson, Phelps, W. C. 
Popples, Bass, J. B. McLean; stocks of Ryel, McLean, Bass, Ladd and Popples; 
the Baptist church, two dwellings owned by J. H. Phelps, one owned by Mrs. 
Hill. Losses $75,000, insurance $40,000. 


—Indianapolis, Ind., March 1.—Bryam & Sullivan, dry goods; loss $60,000; 
building owned by Edw. Schuman; loss $40,000; Arcade Clothing House of Kaul- 
owitz Brothers, stock damaged; Haarle, laces, stock damaged; insurance as _fol- 
lows: Firemens, Baltimore, $2000; Vernon Insurance and Trust $1500; Peo- 

les, Pittsburgh, $2000; Concordia, Milwaukee, $2000; New York Bowery $2500; 

nited tiremens $2000: German, Freeport, $2500; Farragut, New York, $2000; 
Indianapolis Insurance $1500; German, Pittsburgh, $2000; Northwestern Mutual, 
Milwaukee, $2000; Westchester, New York, $2500; Citizens, St. Louis, $1500; 
Sun, California, $2000; Pacific, New York, $2500; Royal $10,000; Home, New 
York, $11,000; Phoenix, Hartford, $5000. 


Dickinson's mantel warehouse, damage 


—Winooski, Vt., February 24.—Spinning mill of Burlington Cotton Mills Com- ° 


pany, loss $150,000, insurance $136,000; Edwards & Stevens, lumber, and some 
adjoining buildings, loss $30,000. Insurance as follows: Atna, Hartford, $75co; 
Hartford $7500; Insurance Company of North America $7500; Northern, London, 
$5000; Royal $3500; Pennsyivania $2500; North British and Mercantile $4500; 
Connecticut $5000; London and Lancashire $4750; Phoenix, London, $7500; 
Fire Associaticn, Philadelphia, $2500; German-American $5000; Sun, London, 
$5c00; Home, New York, $750; Phoenix, Hartford) $5000; Springfield $5000; 
Orient, Harttord, $2500; Imperial $5000; Merchants, Providence, $3000; Queen 
$5000; Insurance Company of the State of Pennsylvania $4500; Phenix, Brooklyn, 
$4500; Liberty, New York, $2500; Norwich Union $2500; New Hampshire $5000; 
Commercial Union $5000, 


—Armourdale, Mo., February 24.—Elevator of J. P. Campbell & Co., loss 
$30,000, insured as follows: Burlic gton $1200; Commercial Union $2600; Fire As- 
sociation of Pennsylvania $2500; Milwauke Mechanics $2000; Lion of London, 
1500; Eagle $1900; Amazon $1500; Orient $1500; Spring Garden, Pensylvania, 
$1250; Commercial, California, $2000; American Fire of Pennsylvania, £1000; 
American, New York, $1200; Western Tor nto $2009; Liberty, New York, $1500; 
Pennsylvania Fire $2000; Liverpool and London and Globe $1000; Southern Cali- 
fornia $1000; North American $1250; total $28,000. In elevator $20,000 bushels 
of wheat, insured for $17,000, 14,000 bushels of oats, insured for $6000, and- 3000 
bushels of corn, insured for $2000. In cars, twelve loads of flour, insured for 
$70co, and 500 bushels of wheat, insured for $4000; also corn meal and oats; Kelly 
Bros., coopers, loss $35,000, insured for $10,000. 


—Kansas City, Mo, February 22.—Insurances on various risk were as follows: 
H. H. Oppenheimer—Scottish Union and N. $2000; Phoenix, Hartford, $2500; 
Westchester, New York, $2500; Hamburg-Bremen $1500; American, Boston $3500; 
Eagle $1000; Liverpool and London and Globe $2000; California, San Francisco, 
$1000; Boylston $2000; Hartford, Connecticut, $2000; Mercantile $1000; Conti- 
nental $3000; Liebstadter Company, milliner, Buffalo-German $2500; Union, San 
Francisco, $2500; County of Philadelphia $1coo; City of London $2500; Firemens, 
Baltimore, $2500. American Central $2500; Hamburg-Bremen $2500; Phoenix, 
Hartford, $2500; California, San Francisco, $1500; Hartford, Connecticut, $2500; 
Imperial, London, $5000; Orient, Hartford, $2500; Standard, Kansas City, 2500. 
Woolf Brothers—Connecticut $2000; Insurance Company of North p end 
$1000; State of Pennsylvania $2500; Security ; New York Bowery $3000; 


Western Assurance $1500; North British and Mercantile $2000; American, New- 
ark, $2000; Scottish Union and N. $2000; Detroit Fire and Marine $1000; Rhode 
Island Underwriters $3000; Commercial Union $2000; American, Boston, $2500; 
Phoenix, Hartford, $4000; St. Paul Fire and Marine $1000; Germania $2500; 
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Pacific $1000; Phoenix, London, $2000; Guardian $1000. Holland & Son— 
Eagle $1500; Security $2800; Rockford of Illinois, $2500; Marine of St. Louis, 
$1000; Firemens of Dayton, $2000; Manufacturers and Builders $1500; Firemens 
$220c; Farmers of Ohio $2000; Peoples $1500; United States $1500; Detroit Fire 
and Marine $2800; Citizens $2000; Empire State $2000. Berkowitz Brothers— 
Home of New York, $1000; Hamburg: Bremen $1000; Union of Philadelphia, $1c00; 
County of Philadelphia $1000; California $1000; Hartford $1000. Buildings — 
New York Bowery $1250; lowa $2000; Phoenix $3500; German-American £1000; 
Lancashire $2500; American, Philadelphia, $4500; Sun of London $4000; Pacific 
of New York, $1250; Oakland Home, California, $1500; Providence, Washington, 
$1500; Phoenix of London $7000; Fire Association $5000; Niagara $5000; Ameri- 
can, New York, $2000. 


—Akron, O., February 17.—Insurance on paper mill of the Thomas Phillips 
Company is as follows: On general form—Phoenix of Hartford, $3000; Lanca- 
shire $5000; Northern, England, $3000; Traders, Chicago, $3000, St. Paul Ger- 
man $2000; Cooper, Dayton, $2000; A®tna, Hartford, $2000; Fire Association, 
Pennsyly ania, $2000° St. Paul F. & M. $2000; Westchester $1500; Spring Garden 
$1000; Cincinnati Underwriters $1000; Concordia $1000; Hartford of Hartford, 
$5000; American, New York, $3000; Norwich Union $3000; Commercial, Cali- 
fornia, $2000; London and Lancashire $3000; Springfield $2000; Rhode Island 
$2000; Firemens Fund $2000; Northwest National $1500; Greenwich $1000; De- 
troit F. & M. $1000; Syndicate $1000; Orient, Hartford, $1000; total $56,000. 
On stock, specific—Western, Toronto, $1500; Mercantile, Boston, $1000; State 
Investment, California, $1000; Knox County Mutual $1500; American, Boston, 
$1000; Niagara, New York, $1000; Richland County $2500; total $9500. 


—Brunswick, Ga., February 24.—J. B. Davis & Co., stock and building, loss 
$7500, insurance $4500; John R. Dillon, loss $8000, insugance $4000; D. J. Dil- 
lon, building. loss $7000, insurance $3000; Mrs. Eva Kellar, stock, building and 
furniture, loss 11,000, insurance $7500; Acme Manufacturing and Importing Com- 
pany, loss unknown; insurance $3000; Mrs. W. Joerger, furniture and stock, loss 
$5000, insurance $1500; Beach & Dean, building, loss about $1300, insurance 
$800; R. E. Brieswick, on building, loss $1500, insurance $2000; E. Brieswick, 
loss $1600, insurance $1500; J. Morris, loss $1000, insurance $600. Names of 
some interested companies follow: Phenix of Brooklyn, $850; Hamburg-Bremen 
$500; North Assurance $2500; Macon Fire Insurance Company $1500; AZtna 
$3850; Norwich Union $750; | iverpool and London and Globe $500; German- 
American $500; Royal $2500; Orient $500; Connecticut $1500; Girard of Phila- 
delphia, $400; Central City, Selma, $1000; Home of New York, $2000; Georgia 
Home, Columbus, $100; London Assurance $1000; St. Paul F. and M. $500; 
London and Lancashire $1000; Merchants $750; Lancashire $500; Pennsylvania 
$2500; American $500; Home Fire $1000; Germania $1500; National, Hartford, 
$2200. 


—Minneapolis, Minn., February 26.—Lumber Exchange, loss $75,000, insurance 
Firemans Fund $3000; Rhode Island $5000; Phoenix, Hartford, $5000; Pennsylva- 
nia $500»; Security, New Hampshire, $10,000; Oakland Home $10,000; Buffalo 
German $5000; German, Pittsburgh, $5000; German, Freeport, $5000; Eagle, 
New York, $5000; Williamsburgh City $5000; Farmers $5000; Springfield 

5000; Phenix, Brooklyn, $12,500; Insurance Company of North America 

2509; Westchester, New York, $5000; Rockford, Ill., $10,000; New York 
Fire $5000; Hamilton, $5000; North River, $5000; Nassau, 2500; United 
Firemens $5000; German, Peoria, $5020; Rochester German $7500; United States 
$5000; Grand Rapids $2500; Farragut, New York, $5000. Russell building, loss 
$20,000, insurance, Firemans Fund $2500; Rhode Island $2500; National, Hart- 
ford, $1500; Syndicate, Minnesota, $1500; Springfield $2500; Liberty, New York, 
$2500; Boylston, Boston, $1250; Firemens, Newark, $1250. Robinson building, 
loss $3000; National, Hartford, $3000; Phoenix, Hartford, $2500; Hartford, Hart- 
ford, $2500; Westchester $4000; Insurance Company of North America $2500; 
Home, New York, $3000; total $17,500. Clare-Speaker Company, paints and 
oils, loss $40,000, insurance American, New York, $1000; Merchants, New York, 
$500; Northern, England, $1000; Providence: Washington, $1000; Reliance, Phil- 
adelphia, $1000; British-America $800; Citizens, Pittsburgh, $1000; Royal, Liver- 
ool, $500: Norwich Union $1500; Transatlantic $1000; Aitna, Hartford, $2000; 
Seecnaie Fund $1000; Greenwich, New York, $500; Meriden, Connecticut, $1000; 
City of London $1000; Sun, London, $1000; Spring Garden, Philadelphia, 
$1000; Guardian, London, $1000; Burlington, lowa, $1000; Orient $500; Mer- 
cantile, Boston, #1000; Liberty, New York, $1000; Pennsylvania, Philadelphia, 
$1000; Niagara $1500. H. B. Gardner & Co., loss $4000, insurance, Springfield 
$2000; Traders $2000; New Hampshire $2000; Niagara $4000; American, Boston, 
$1000; Commercial, California, $2000; Firemans Fund $2000; Union, California, 
$2000; Rhode Island $2000, Weste n, Pittsburgh, $1500; Union, Pennsylvania, 
$2000; Mechanics $2500. Lumber Exchange tenants, loss $20,000, insurance 
$10,000. 


AGENCY APPOINTMENTS. 

—A. B. Johns, agent for the Hawkeye, at Oakland, Ia. 

—Douglas West, agent for the Caledonian, at New Orleans, La, 

—Henry O'Kane, agent for the Oakland Home, at Columbus, O. 

—Scheib’e Brothers, agents at Dayton, O., for the Oakland Home. 

—Neff & Mooney, agents for the London Assurance, at Buffalo, N. Y. 

—C. M. Brower, agent tor the Hawkeye, at Anamosa, Ia., vice A. C. McIntyre. 

—C. L. Sauer & Co., agents for the Mechanics and Traders, at San Antonio, 
Tex. 

—J.R. Stillman, agent at Monticello, Ia., for the Hawkeye, succeeding J. C. 
Ruger. 

—Ewell & Eweil, agents for the Mechanics and Traders of New Orleans, at 
Evergreen, La. 

—Hummel, Breuer & Stumpf, agents for the Liverpool and London and Globe, 
at Louisville, Ky. 

—Chi'dress & Taylor, agents at Noraston, Tex., for the Mechanics and Traders 
of New Orleans. 

—W A. Ward, agent for the Mechanics and Traders of New Orleans, at Ed- 
wards, Miss., vice W. R Ward, resigned. 

—John L. May, State agent for the Travelers for Missouri, Arkansas, Nebraska 
and Iowa, headquarters at St. Louis. 
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Prominent Agents and Brokers. 








EW YORK LIFE 


Arkansas and West Tennessee. 


INS. CO., DEPARTMENT OF 
Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials ‘* Top contracts” if application is made at once. 


This section is particularly prosperous this season. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





WANTED. 
HE GENERAL AGENCY FOR A FIRE INSUR- 


ance Company for the State of Louisiana, A good business and 
intelligent service guaranteed. Address 


*“GENERAL AGENT,” Care THE SPECTATOR. 








“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen, 
Send for descriptive circular to J. S. MORSE 
Supt., or call at the office, 234-5 Broadway, N.Y. 








Cuas, Rascner. Mgr. W. L. Nrenorster, Gen’! Agt. Louis V. STIERNBERG Secy 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 


New York OFFice: 
No. 39 NASSAU STREET, 
Room 18%. 


Main Orrice, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42, 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building, 





Publish Insurance Maps of all the Principal Cities in the Northwest. 


OHN I. COVINGTON, 
45 BROADWAY, - - - a ee 


INSURANCE BROKER, 
NEW YORK. 





T HE COLUMBUS FIRE INSURANCE AGENCY CoO. 
GENERAL INSURANCE AGENTS, 
Room 22, Boarp or TrapE Bui_pinc, Co_umsus, Onto, 


Special attention given to placing Surplus lines. 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. — 


First Class Insurance Effected with Stock Companies only, at current 
rates, 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 





Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





A G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited, 





E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates 
Correspondence with owners of mill property solicited. 





Osurance Adjusters, 








A W. HART, 


INDEPENDENT ADJUSTER, 





LOUISVILLE, KY. 








Tyler Building, 
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Prominent Agents and Brokers at Chicago. 








Paip-up Caprraz, $1,000 000.00. PoLicyHOLpDERS Surp.us, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity’ Bonds. 


Cc ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable t property. 








Geo. W. MontTGomery. M. L. C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate G lass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co,, England ; State Inv. 

and Ins. Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 











Estrasiisnep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 


e Room 5c, 189 La Salle Street, Chicago, III. 
J. W. Batcu. 


voy" BOYLSTON OF BOSTON, * *i.21! 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, GENERAL AGENT. 

No, 161 La Salle St., Chicago, Ill. 








EA. SHANKLIN. F, P. Ewes. 
P. ELWES & CO., INSURANCE AGENTS AND 
« Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 


oe 


FIRE UNDERWRITER, 
220 La Salle Street, - - ° ~ « “ . - 








CHICAGO, 





Ws. C. Maciit. 
AGILL & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


J. H. CHAMBERLIN, 





S. W. Cor. La Salle : and Madison Streets, - - 4° - - __ CHICAGO 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 





T. H. Wesster. E. N. Wirey. Houcer DE Roope, C, P. JENNINGs. 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington [Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


B. J. A. BOREMAN, ana. 





A. B. GRAHAM, Vice-President. 


E. 0. JACESON, President. 
INSURE IN 
= PARKERSBURG INSURANCE CO. 


OF PARKERSBURG, W. VA. 


July 1, 1890. 
EERE Se Ger ea ree Seer at Cr aera a es aPC oe $100,000.00 
A ere rE eT TL te eee ee eT a CTT 127,031.55 
POLICVHOLDERS SURPLUS, 2. cicigsdscvccvedesessevens 105,045.86 


YOUR BUSINESS SOLICITED. 
OFFICE: No. 332 JULIANA STREET. 





TWENTY-THIRD YEAR OF PUBLICATION. 


The FIRE INSURANCE POCKET INDEX 
FoR 1891. 


The Fire Insurance Pocket Index, exhibiting accurate statistics of 
the condition and business of 
NEARLY THREE HUNDRED AMERICAN AND FOREIGN 

FIRE INSURANCE COMPANIES, 
is compiled from official reports of company officers, which are identical with 
the returns made by them to the Insurance Departments. 

THE Pocket INDEX exhibits the financial condition of the companies in 
such manner that the business of one year can be compared with that of the 
previous four years at a glance. The issue of THE INDEX for 1891 will show 
in comparative form the figures of five consecutive years, and the total trans- 
actions and average loss and expense ratios for a half decade. 


Prices for The Pocket Index. 





RNG DONOR S550 5 saswjensngoss sone nis $0.25 
Pe CER iir a ka cesb ees cones neases 12.00 
Por Vive Hemdred. ....6 cecccvccccs aes 
ge Ee rer err eee 75.00 


Orders for Single Copies must be prepaid. 


POCKET-BOOK, POCKET INDEX AND EXPIRATION 
REGISTER COMBINED. 

The majority of Agents prefer THE PocKEeT INDEX enclosed in a hand- 
some Pocket-Book of real and durable leather ; also containing an Expiration 
Register, a Yearly Calendar, the Union Table of Short Rates for cancella- 
tions and convenient pockets for carrying policies, papers, etc. It is the 
most convenent Reference and Memorandum book prepared for the use of 
agents. 





Prices for Pocket Book and Index Combined. 


Oe eer ere re errr $0.50 
Pe Se 60a Aeon a derpueedoneesion 30.00 
Pe SRONOG sho oie ce cny seb crcess 145.00 
FE PN ave wes ecersieee ee caas oa 260.00 


Orders for Single Copies must be prepaid. 
THE SPECTATOR COMPANY, Publishers, 


14 Cortlandt Street, 
No. 161 La Salle St. 





Chicago Office : NAV YORK 





Claims Paid, over $600,000.00. 


THE HOME 


Offices: 135 and 137 Broadway, New York. 





.. BENEFIT .. 
ASSOCIATION, 





fe ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 
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Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, $845,000.00 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 





ENDICOTT & MACOMBER, - - 
Managers for the United States. 


Boston, Mass 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 
5t CEDAR STREET, NEW YorK. 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LiMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
NON-FORFEITABLE, 
No MEDICAL EXAMINATION. 


ow first introduced and offered only by 


N 
THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 (On Sstny $100 ciasniry. 


FOR EVERY 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies ot life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
CE COE oo sen ctsvessevedeesouevesseus cas $200,000.00 
DAs otha ks dbane hk pWenenseeabude tuek 1,807,282.50 
De Gn sadJedvavendactbentercecneuayeds 536,714.41 
ee ee Fer er cr me 2,543,996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
1. B’ SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 


IVE AGENTS 

Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with roo cents on the $1.00. 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn. 








HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Booms 502, 5¢4, 606, 508 CHICAGO OPERA HOUSE BUILDING. 
1883—1891. 


Total Losses Paid to January Ist, 1891.........eeeeeeeeeeeees $867,755.92 


OFFICERS. 


J. R. MASON, President and General Manager. 
R. DOM, Vice-President. Cc. E, LATHAM, Secretary. 
G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 


ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 
OF PORTLAND, OREGON. 





AUTHORIZED CAPITAL. ....0- .-cccccerccccc ccsces ccccce coecee coccee weeves $500,000.00 
CAPITAL PAID UP.....22<ccccc ccccws cocvce eocveccocces coccce cocccccccseccs 341,700.00 


REFERENCES BY PERMISSION: 

First National Bank of Salem, Oregon ; The Merchants National Bank of Portland, Oregon ; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.: McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon, 





T HE BUCKEYE STATE MUTUAL FIRE 
ASSOCIATION, 
Lancaster, = = - Ohio. 
UNDER NEW MANAGEMENT. 
This Company makes a specialty of excess and surplus business where the 


rates are adequate, and solicits correspondence from reliable agents. 





SELECTION! INSPECTION! PROTECTION! 


Our Motto, 





CHARLES H. TOWSON, Secretary. 


HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, 0. 





Frank A, SEIBERLING, President. Epmunp F. Donanue, Secretary. 


R. H. Wricut, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Coxe, President. Epmunp F, Donauus, Secretary. 
Geo. T. Wuirmore Vice-President. C. H, Parmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 


Att Prorits REFUNDED TO PoLicyHOLDERS. CoRRESPONDENCE InviTED From Repvu- 


Geo. T, Wurrmore, Treasurer. 





TABLE AGENTS AND Brokers THROUGHOUT THE CouNTRY. 
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HE ONTARIO MUTUAL ACCIDENT 


ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 
Address, 


ALBERT LUPTON, Secretary, 
234 BROADWAY, NEw York CITY. 


——THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro, A. Moore, Pres’t. 
Je . PATTON, eg 


Geo, W. BEAvER, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 
. F. Bann, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 


ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS, 


Good Active, Reliable Agents Wanted . 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—oF— 
» 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALIOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 


business, 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS. 
15,000 MEMBERS WRITTEN, No LIABILITIES, 
Vermission to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which fiies annually its report wit 


the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
and Connecticut Insurance Departments. 


Pays Irs CLAIMS PROMPTLY AND FULLY, AGENTS WANTED 
ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 


— SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY NEW YoRK. 





THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 
JANUARY 1, 1891. 


Assets, $298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50. 










DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company--...-..-.---.-- ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper  arrnammaaes ES ROCKFORD. 
OHN G. CHICK, Forest City and Reaper SS __ _R ROCKFCRD. 
gt te! SAMES, ‘Agricultural Implement RE ROCKFORD. 

» ORneOR President S. B. Wilkins Company - --- -- ROCKFORD 

$ = ON, Johnson & Wanstrom, Clothiers - - -ROCKFORD. 
Ww. JMeCUTCHAN. Cashier People’s Bank...... -ROCKFORD. 
Ww. O. B WORMWOOD, "Real Estate and PN CR avcacddstewcwwadcen ROCKFORD. 


GEORGE 5S. ROPER, Secretary, ROCKFORD, ILL. 





P. S. BACHMAN, President. F, B. RHOADS, Secretary. 


HE STATES PREFERRED MUTUAL 
ACCIDENT ASSOCIATION OF PHILADELPHIA. 
Wo. 430 WALNUT ST. Rooms i and 2. 


Reliable Agents wanted. Liberal Inducements. Renewal Interest. Exclusive Rights to 
Territory. Correspondence Solicited. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 
CASH CAPITAL, $500,000.00, RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, 1, S, BLACKWELDER, Manager, Chicago, III. 








ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 





ian Ge RE CORRE, BOE oconn conc enededispeabiodnewiddccneseseosscesune $5,961 00 
Collected for Payment of Claims during Se eee 79,368.00 
Collected for Payment of Claims during the year 1801. .......................... 4, "398.89 
ee Gee 6 GE GED DUET DE Pbacesuncocnscwsrtdcucsessscrscencceccedowesne 62, 102.89 
a  Girenneninl cominieess benseewenseddensetes obdersconcensssncconensecens 27625 00 
MEMBERSHIP IN CLASS A..............---.----.- 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ..____....---..----. 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890...._.-.__..___- 14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer. 
Address all correspondence to Secretary, L. Box 156, om 








All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


TE RE SON IE ea oie nl bN 4564 od tcp woe ne toeeds am $eende et $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary 








March 12, 1891.) 
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1851. 


FORTIETH ANNUAL STATEMENT 


——oF THE—— 


PHCENIX MUTUAL LIFE INSURANCE CO. 


Of Hartford, Connecticut, 





ASSETS, JANUARY Ist, 1891. 


Loans on First Mortgag-s of Real Estate 
Premium Notes and Loans on Policies in force 824,436.78 
Real Estate owned by the Company 1,149,819.38 
United States, Municipal and Railroad Bonds and Stochs...... 1,007,665.36 
Beattie TCG oo ais 0.0 nb. 8 cess koe seb wweneeewewenee aceeswes 189,429.00 
Interest due and accrued 171,807.73 
Deferred and outstanding premiums. ........ cee eeee eee ee eee 103,173.03 
Cae is te A A so o's 5.0555 sp ses endo enone cinsoa pes 322,597.78 


$6,261,705.87 


Gross Assets, January I, 1891 $10,030,634.93 





LIABILITIES. 
Reserve on Policies in force, 4 per cent. interest 
(Connecticut and New York Standard) $8, 713,722.00 
Special Policy reserve 497,991.00 
Reserve on Real Estate Account 96,690. 26 


Premiums paid in advance and loaning on out- 
standing and deferred premiums............ 


Claims by death outstanding and other liabilities. . 


32,469.69 
II 1,699.66 
“a 9.452,572.61 
$578,062.32 
$1,087,791.32 


Surplus at Four per cent 
Surplus at Four and one-half per cent 





This Company has paid’since organization for DEATH LOSSES, MATURED ENDOWMENTS, DIVIDENDS 
TO POLICYHOLDERS and SURRENDERED POLICIES, more than $30,000,C00.00. 





During the year 1890 an increase was made in each of the following items: 


ASSETS, SURPLUS, NEW INSURANCE, NEW PREMIUMS, RENEWAL PREMIUMS anno INSURANCE IN FORCE. 


The new plans of the Company are brief, clear and liberal. 


Life and Endowment Policies have endorsed upon them definite cash, loan and paid-up 


values, and in case of lapse, insurance is extended without action on the part of the insured. 
The new Term Plan furnishes protection at a low price, and grants valuable privileges in case a change is desired to some other form of insurance, 





JONATHAN B. BUNCE, President. 


JOHN M. HOLCOMBE, Vice-President. 


CHARLES H. LAWRENCE, Secretary. 





Walworth Automatic Link Sprinkler 
FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


Assets, January 1, 1891 $1.324,548.37 


$687,577.54 
119,756-79 
117,214.04 


Unearned Premiums ; 
Unpaid Losses and other Claims against Company 
Net Surplus 


J. H. DEWOLTF, President. GEO. E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President. E,. L. WATSON, Secretary. 


Holger de Roode, Chicago, Manager Western Department; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; ‘= Norton, 
acksonville, Fla., General Agent Southern Department; U_ B. Wilson, Francisco, 
fanager Pacific Coast Department ; C. E, Angell & Co., Galveston, General Agents for 
Texas ; Adams & Boyle, Little Rock, General Agents for Arkansas and Mississippi. 








THE 


ppen sex AINA 
xy Vetnadife, LIFE 


INSURANCE COMPANY 


OF HARTFORD, CONN. 


cridents 


WILL 
INSURE 











Hon. MorGan G. BULKELEY, PRESIDENT. 


IS THE LARGEST COMPANY IN THE ‘WORLD 


Writing both Life and Accident Insurance 


$35,993,002.37 
5,858,795.71 





Assets, January 1, 1891, - 
Surplus, January 1, 1891, 





The Airna Lire issues every improved form of Lirs, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 
present actively represented. Address, 


THE A:TNA LIFE INSURANCE CO. 


HARTFORD, CONN. 
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NOW READY. 


The FIRE INSURANCE POCKET INDEX 


The Fire Insurance Pocket Index, exhibiting accurate statistics of 
the condition and business of 
NEARLY THREE HUNDRED AMERICAN AND FOREIGN 

FIRE INSURANCE COMPANIES, 
is compiled from official reports of company officers, which are identical with 
the returns made by them to the Insurance Departments. 

THE PocKeET INDex exhibits the financial condition of the companies in 
such manner that the business of one year can be compared with that of the 
previous four years at a glance. The issue of THE INDEX for 18g1 will show 
in comparative form the figures of five consecutive years, and the total trans- 
actions and average loss and expense ratios for a half decade, 


Prices for The Pocket Index. 





i di Ser reer ers $0.25 
IND hd. b05 0 diced sévanasd ods 12.00 
EEE: MEMNIOUS piiic'n a: cap'sccnadnneaas 45.00 
PN Ss csi Sins Kesha an eae decals 5.00 


75 
Orders for Single Copies must be prepaid. 


POCKET-BOOK, POCKET INDEX AND EXPIRATION 
REGISTER COMBINED. 

The majority of Agents prefer THE Pocket INDEX enclosed in a hand- 
some Pocket-Book of real and durable leather ; also containing an Expiration 
Register, a Yearly Calendar, the Union Table of Short Rates for cancella- 
tions and convenient pockets for carrying policies, papers, etc. It is the 
most convenent Reference and Memorandum book prepared for the use of 
agents. 





Prices for Pocket Book and Index Combined. 


dk , SE ee ae eer $0.50 
Re IIIS bars ctatwro x's sian 06 eeieeld aw areleters 30.00 
ss ey SL . ere 145.00 
Pe SR ies whines cd ee eee meen 260.00 


Orders for Single Copics must be prepaid. 
d é 


THE SPECTATOR COMPANY, Publishers, 


14 Cortlandt Street, 
Chicago Office: No. 161 La Salle St. 





NEW YORK. 








THE 


United States Motnal Acciden 


ASSOCIATION 


OF THE CITY OF NEW YORE, 


Office, 320, 322 and 324 Broadway,N.Y. 


PrP. O<. Box 851. 


CHARLES B.,. PEET, JAMES R. PITCHER, 
President. Sec’y and Gen’l Manager. 


Presents to the Public the following Statement of its Affairs 
December 34, 1890: 


Losses paid since January 1, 1890......... eoeee $384,124.82 
Losses paid since Incorporation.........++.+4+5 2,143,692.21 
Number of Losses paid since January 1, 1890.... 3,400.00 
Number of Losses paid since Incorporation...... 19,048.00 
ad ied alahacdy Guys pb bie }'s we bd arorahita ag the toon 283,809.15 
Death Losses Due and Unpaid..............+.. NONE. 
Weekly Indemnity Due and Unpaid............ NONE. 
Membership. ......cc.ccsscccccsvsccee rer ee 55,382.00 
PIONS Uh BUNCE, 605 cc tec cecccevwesiovcess 270,297,500.00 








ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL 
Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipent. 
H. S. SrepHens, Vice-President. Henry G. Brown, Secretary, 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 





FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 


CAPITAL, : . - - - - - - - $400,000.00 
RESERVE FOR ALL LiaBi, INS, 4 -. - + + - 682,202.05 
SURPLUS, a ee er ee 349,072.83 
ASSETS, Dec. 31, 1890, - - - . - - $1,361,275.78 


NELSON F. EVANS, President. 
G. B. ARMITAGE, Secretary. CLARENCE E. PORTER, Ass't Sec’y. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY Ist, 1891. 









ASSETS. 

CAB CRITE Bibiincdcned cevendccssacecucdes quepedussentodanccoscesscansne $1 000,000.00 
BereS Cer TBI an coin cccccns ccenectcwcns cosese ces ccccesenencese 1,060,448. 3 
Reserve for Losses under adjustment .............. .--.--220--2- -s200------ 98,560.02 
STOR Fak GEE GORI COMING. 6 we sein 0 6s cece edncsencede sess cpeseccewssa se 28,392.98 
Nee BUN ec icncceed ccncenasesesscecssousssebe qecesecsecesec a 214.20 

ae eee ee $3,¢ 066,615.43 
Zacrenss in Assets Gurleg the year. .....02scscences wos ceeseccccceesac- cesses $101,478.79 
Increase in Reinsurance Reserve during the year.-....-......-.-.----------- 29,108.56 
Gain in Surplus during the vear. ane nt 121,150.70 

RUDOLPH GARRIGUE, President. “HUG O ‘SCHU MANN, Vic oPebiant, 


CHARLES RUYKHAVER, Secretary. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 
Cash Capital, - - - - ~ - $400,000.00 


Assets, Jan. 1, 1891, - - - - - 901,253.74 
Net Surplus, - ~ - - - - 169,098.02 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Tres. FRANK M. CRITTENDEN, Ass’t Sec. 





—- INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000 
Gross Assets, December 81, 1890__..........-...--.-..---.- eleeseninemenenii $5,098 ,315.06 
Sa a a Ne 3,444,610.64 
Surplus as to Policyholders............---- Penendvevesscmssaveesescesss $1,653,704,42 


Lossgs Paip Since ORGANIZATION, $39,633,332.79. 





